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BANKING BY MAIL. 


Millions of dollars in checks and drafts are in the mails of the country 
every day. Between banks the exchange of checks has gone on with in- 
creasing volume for years. Banking by mail in its essence is no new thing. 
It is but the development and growth of the seats of banking, the use 
of the mails being but an incidental part. 

Bui the idea of using the mails for individual deposits in banks is com- 
paratively new. It is almost a fad. By the advertising of certain banking 
centers which pay four per cent. interest on savings deposits the idea has 
come before the people. And it is affirmed that the records of the institutions 
in these centers show large increase in deposits by reason of this advertising. 
It may be doubted however that this excess of rate will continue. The pre- 
vailing rate over the country is three per cent. Is it the facility with which 
banking is done by mail, or is it the increase in the interest rate which draws 
the deposits? Surely it is the latter, the use of the mails being but the 
means to the end. If this is so, the diverting of funds to these centers may 
well cease when the extra rate ceases as cease it must when it has drawn an 
undue part of the savings of the country to these particular centers. The 
banks must be able to place all the money they draw from legitimate chan- 
nels or they become clogged with money and fail to pay. 

But the use of the mails for the placing of deposits, having received this 
special advertising and this plain demonstration, will continue, and will 
grow. 

In endeavoring to estimate the permanence of this present custom we 
must look first to the safety of it. If the banks can send their exchanges 
through the mails with a loss so small as to be insignificant, then surely in- 
dividuals may do the same. It is a fact also that the loss of mail matter 
either by destriction or theft is so small as to be inappreciable. The mails 
are the best conlucted parts of the governmental machinery. 





2 BANKERS MONTHLY. 


Second, will the usefulness of the method commend itself to the bank 
customer? It can hardly fail to do so. Especially to the farming com- 
munity will the habit of using the mails become a fixed one. What is now 
a fad, because it is new, will become a custom of universal adoption. One 
needs but to think for a moment of the advantages of this system of reach- 
ing the bank to believe that it is but in its infancy. 

To be able to draw a check or deposit one, without the actual trip to 
the bank counters is certainly an economy of time and expense which will 
meet with approval if there be nothing in the way of the safety of the pro- 
cedure. Now the rapid transit of the check to the bank is in the interest 
of safety. It will not be stolen in the mails. Uncle Sam will take care 
of that. He has never failed the people in this regard. He will not do so 
in the future. While it is in transit in the mails it is not in the hands of a 
man who if he might be disposed to do so could raise it. 


The result of this increased use of the check will be far reaching on 
banking as a whole in this country. The banks will become more independent 
of the monetary system of the government. For the check and draft are the 
money of the bank, appearing and disappearing at the will and pleasure of 
the business world. Using the mails will undoubtedly increase the use of 
the check. Increasing the use of the check will increase the full operation of 
the peculiar function of the bank, especially the function of the cancellation 
of indebtedness. With this increase there will be general good to the in- 
dividual and the business of the country. And banking by mail must ac- 
complish this in its very nature. With the increase of deposits will come 
the corresponding increase in -eredit-making power. So that the use of the 
check becomes one of the distinctive features of successful banking. 

There are now over three billions of dollars in the savings banks of the 
country. The use of the check by means of the mails of the country, by the 
individual depositor will increase the savings. Indeed, it is an educative 
part of the use of the check. Once a man becomes habituated to putting 
his money in the bank and drawing it out by means of the check he will 
unconsciously save. The part of his earnings which he does not use, stay- 
ing in the bank, draws interest and accumulates. He is taught the lesson of 
increase, of the power of money to earn money. The checking system not 
only therefore, makes saving possible, but it makes saving easy and desirable. 


The effect on the country of a system which induces saving cannot be 
other than beneficial. It is the frugal, thrifty and industrious citizen who 
follows the law. It is the man who saves that is independent. It is the 
man who deposits in a bank who knows something of finance and money 
lore. 

In another way banking by mail will be a benefit in a moral and 
educative sense. With rural free delivery, and the telephone, the farmer 
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is placed in daily touch with the market. He.can buy and sell with the 
ease that the merchant can. If he can use the mails to send his order to 
the great store in the city and have his order filled and at his door by ten 
o’clock the following day after the order is received, then he does not 
need to spend the time going to the small town to purchase an inferior 
article at an increased cost. If he can buy direct from the factory and 
buy cheaper, he surely can sell to his neighbor and pay in the form of 
eheck. Or he can buy the products of home where his financial standing is 
known and pay for them in checks. And this enables him to do a larger 
volume of business on the farm at the smallest possible cost of time and 
energy. 
This business education to the farmer is of benefit. It will broaden his 
view of affairs because wherever he deals he will become a student of condi- 
tions, goods, prices and values. He will not keep money in hiding places 
where it will do no good. And with this broadening vision he will become a 
better business man and be free from the sharks that infest every country 
waiting to devour the kindly disposed and trusting. 

Another ultimate good to arise from the use of the check and the mails, 
will be to make uniform rates over the country, and a uniform commercial 
law governing the use of such paper, a boon to the business of banking. 

Altogether banking by mail is but a feature of the growth of banking 
from which much benefit will accrue to the individual and the bank. 

CHARLES W. STEVENSON. 
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BANK COMPETITION IN ENGLAND. 


In his inaugural address at the London Institute of Bankers recently, the 
president, J. Spencer Phillips, chairman of Lloyds Bank, gave prominence to 
the competition between bankers for deposits. ‘‘I cannot,’’ he said, ‘‘again 
emphasize too strongly the undesirability of suicidal competition. Carried 
to the extent to which it is in some parts of the country, it can only result in 
a general reduction of dividends, besides having a far more serious effect as 
tending to encourage both unsound banking and unsound trading. When 
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i a bank offers %, or even, as I have known in the last six months, 1 
} per cent above Bank rate for deposits, it can only utilize that money at a paper 

profit, by locking it up in overdrawn accounts, in many cases on nominal se- 
i curity or on no security at all.’’ ‘‘Bankers,’’ he went on to say, ‘‘have 


done much to bring about the commercial supremacy of Great Britian 
by drawing together the annual savings of the country, and thus rendering 
them available to encourage and foster trade.’’ ‘‘Still,’’ he added, ‘‘they 
should not be used to enable men of straw to undersell the legitimate trader.’’ 
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CHICAGO BANKS CHARGE FOR CHECK COLLECTIONS. 


A schedule of charges for the collection of out-of-town checks has been 
adopted by the banks of Chicago, and became effective on January 1. The 
plan has been under discussion by the Clearing House Association for several 
months, but it was not until December that final action was taken. By 
this step the Chicago banks follow the lead of St. Louis and New York 
banks. The bankers of those two cities regard the action of the Chicago 
Association as an indorsement of a principle whose wisdom they have ad- 
voeated for a long time. 


Until the adoption of the new rule there was a wide variation in the 
practice of the different Chicago banks regarding collection charges. The 
question of uniform charges has been agitated more frequently as the 
volume of business in Chicago has grown. The new schedule is modelled 
somewhat after that which prevails in St. Louis. 


Whether other cities will follow the course of New York, St. Louis and 
Chicago is a question of much importance. A committee of Detroit bankers 
has the subject under consideration, and there is some expectation that 
other cities will now look into the economy of uniform charges. 


The schedule adopted by the Chicago Association is as follows: 


On the following States a minimum charge of 1-10 of 1 per cent: Con- 
necticut, Delaware, District of Columbia, Illinois, Maine, Maryland, Mas- 
sachusetts, New Hampshire, New Jersey, New York, Ohio, Pennsylvania, 
Rhode Island, Vermont. 


On the following States a minimum charge of $1.50 per thousand dol- 
lars: Indiana, Iowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, 
North Dakota, South Dakota, Tennessee, Virginia, West Virginia, Wisconsin. 

On the following States a minimum charge of 1-4 of 1 per cent: Ala- 
bama, Alaska, Arizona, Arkansas, California, Florida, Georgia, Idaho, In- 
dian Territory, Louisiana, Mississippi, Montana, Nebraska, Nevada, New 
Mexico, North Carolina, Oklahoma, Oregon, South Carolina, Texas, Utah, 
Washington, Wyoming, Canada, Newfoundland. 

The following are exceptions to the foregoing at a minimum charge of 
1-10 of 1 per cent: Detroit, Mich., Indianapolis, Ind., Minneapolis, Minn., 
St. Paul, Minn. 

The following are exceptions to the foregoing at a minimum charge of 
$1.50 per thousand: Lincoln, Neb., Montreal, P. Q., New Orleans, La., 
Omaha, Neb., Toronto, Ont., Winnipeg Man. 

On the five preceding schedules the minimum charge for each item is 
15 cents, excepting for items of $10.00 and under, when the minimum 
charge is 10 cents, but two or more items on the same city or town may 
be added together and charged for as one item. 
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On the following cities the charges are discretionary: Albany, New York, 
Baltimore, Md., Boston, Mass., Brooklyn, N. Y., Jersey City, N. J., Mil- 
waukee, Wis., New York, N. Y., Philadelphia, Pa., St. Louis, Mo. 

President J. B. Forgan of the First National Bank made the following 
statement on behalf of the banks regarding the change: 

‘‘The Chicago banks receive on deposit from their customers, checks 
drawn on other banks located all over this continent. Such checks become 
available the same as cash to the customers, as they are subject to immediate 
withdrawal by check. In the hands of the banks, however, they are not so 
available. They must be sent for collection to the towns and villages where 
the banks on which they were drawn are located, and the Chicago banks have 
no use of the money until returns are made by the banks employed to collect 
them. 

“I estimate the number of such checks handled daily by the Chicago 
banks at 70,000, or nearly 22,000,000 a year. The work entailed in their 
handling is enormous and means expense. The item of postage is no small 
one. In addition to this expense there are the charges made by the collect- 
ing banks. 

‘The volume of banking business done in Chicago has had a marvelous 
growth in the last four or five years, and with it the volume of this class of 
business has increased enormously so that the more of it the banks do for 
their customers the more they do without compensation. Some customers 
taking advantage of the situation, keep no actual balance in the bank, for 
although the books might show an amount to their credit, it is more than 
offset by the amount of such checks in process of collection.’’ 


GOLD OUTPUT IN TRANSVAAL IN 1905. 


The Transvaal closed the year 1905, which shows the largest output of gold 
for that district since before the Boer War, with a December production of 
431,594 ounces. This was the largest output for any month since 1905, and 
exceeds the production of any month since August, 1899. 

With figures for December at hand, the total output of Transvaal gold 
for the year 1905 is*available. It amounted to 4,897,221 ounces, which is in 
excess of the output of 1904 to the extent of 1,117,600 ounces, and exceeds the 
output of 1899, in October of which the Boer War began, by 832,041 ounces. 

This production of the Transvaal for the year 1905 has a value of approxi- 
mately $103,500,000, while the total output of gold in the world for 1905 is 
estimated at about $377,000,000. About two-thirds of the increase in the 
world’s output of gold last year was furnished by the increase in the Trans- 
vaal. 
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URGES CASH RESERVES FOR TRUST COMPANIES. 


When the National Banking Act and the laws of some States were en- 
acted many years ago, the framers of these laws very wisely insisted upon a 
eash reserve. This reserve was considered the safety valve, and today you 
hear from all parts of the country that this National bank or that State 
bank is being liquidated to become a trust company and the safety valve 
is day by day gradually becoming reduced in size. Only a few days ago, 
I heard a prominent official of a large New York Clearing House bank re- 
mark ‘‘that if he thought the present condition of affairs would continue 
much longer, he would convert his bank into a trust company.”’ 

I tell you, gentlemen, the present situation is, to say the least, uncom- 
fortable, and is a matter of much concern to those who have studied the 
subject. In New York city the trust companies have over a billion of dollars 
on deposit and less than 2 per cent. cash in their vaults. Now, let the banks 
of our Clearing House fall 2 per cent. below their customary 25 per cent. 
reserve, and it is heralded all over the country in large type, and a financial 
crash is prophesied. 

I have spent my entire business life in Wall street and have witnessed 
every panic since the memorable Black Friday, and I know too well how 
easy it is to retire at night, in the calm of a Summer evening, and awaken 
in the wildest storm. Sometimes we receive a warning, and then again it 
may come like a bolt out of a clear sky, similar to the crash of May, 1901. 

The last report of the Superintendent of Banking showed that one large 
trust company in New York city had nearly sixty millions of deposits and 
did not have one dollar of cash in its vaults. It is true that this trust com- 
pany, like many others, had a good sized bank account, but the banks can- 
not pay from 2 2-3 per cent. to over 3 per cent. on these accounts, and keep 
this vast sum, amounting to nearly one hundred millions of dollars, idle. 
They must also invest it, and if called upon tomorrow by the trust com- 
panies to pay, they must meet the demand, or suspend payment. 

The city of New York is a central reserve city, and is carrying a large 
portion of the reserves of many out-of-town banks. If, in addition to this, 
the banks are compelled in times of stress to also carry the reserves for the 
trust companies, the load may prove too heavy. I do not wish to appear as 
an alarmist, and am not running a discretionary pool like the gentleman 
from Boston, but many competent to speak from their own experiences, like 
Festus J. Wade, president of the Mercantile Trust Co., of St. Louis, a man 
eminent in his profession, have warned their trust company associates, to do 
business without a reserve is dangerous. Skating on thin ice has long been 
known as a dangerous sport. Banking on thin reserves may prove equally 
dangerous. 

In recent years the honorable and dignified profession of banking has 
been made to appear ridiculous by the advertisements of some trust com- 
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panies soliciting the deposits of infants, and making the collection of small 
coins in tin boxes. Two of the most prominent offenders in this line have 
ceased to exist, due to their shipbuilding and electric trolley promotions. 
Other trust companies will take out-of-town checks, as far as San Francisco, 
give credit at once and make no charge of either exchange or interest, while 
the clearing house bank must make a uniform charge or pay a $5,000 fine. 
Moreover, there is no such organization for protective purposes among trust 
companies as the Associated Banks have in the New York Clearing House. 
Its great value as an institution, and the men of brain who have directed 
its affairs, have saved the finances of our country on more than one occasion. 

The trust company officers are a live, able and aggressive body of men, 
gentlemen of the highest character, many of them former bank officials; they 
know their advantage under the present law, and our weakness, and it is 
useless to expect them to take the initiative in this much-needed reform, for 
why should they be expected to seek a reduction of their profits? Very 
few of the trust companies could pay expenses, much less a dividend, if 
they depended entirely on purely trust company business. Many of the 
new companies have little, outside of banking business, and they ‘are to all 
intents and purposes nothing but commercial banks except in name. They 
pretend not to discount notes, but acknowledge that they do buy paper. 
All banks that are compelled to charge their unpaid notes to profit and loss 
account realize that they have purchased them also. 

Probably few people who deposit money ever read the laws which govern 
the institution. In National and State banks, all depositors are equal; in 
trust companies, the court funds are first preferred, the savings banks, 
second, and the ordinary, common, everyday mortal, third and last. It 
should be borne in mind that the theory upon which the commercial banking 
system was based contemplates the accommodation, primarily, of the business 
community, which involved on the part of the bank a considerable and in- 
evitable risk. The new theory upon which trust company banking proceeds, 
utterly disregards the good old-fashioned conservatism which was helpful 
to both banker and customer, and undertakes a startling experiment so 
menacing, if not speedily checked, as to threaten the very foundations of 
our economic and trade system. 

We do not wish to take any unfair advantage of our friends in the 
same line of business, but we do demand equal laws for banks, called Na- 
tional and State banks, and banks ealled trust companies, and it is high time 
that our Rip Van Winkles ‘awakened, ceased their selfish methods of promot- 
ing individual success, and lived to do something for the general good. 

Never before have we had such a condition of affairs as we have at present ; 
we know that one of the greatest countries in the world is in insurrection and 
onthe verge of ruin, money on call as high as 110 per cent, three important 
banks failing in the second city of the country—yet the stock market is boom- 
ing. 
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It only emphasizes the wonderful prosperity of the country, and proves 
the great majority of the people are working and not speculating; but while 
we are on the top wave of prosperity, let us safeguard the banking interest 
of our State, lest, before it is too late, we may be overtaken by disaster. Alfred 
H. Curtis, President of the National Bank of Ameriea, New York, and Pres- 
ident of the New York State Bankers’ Association, in an address at Buffalo. 


PANAMA CANAL BONDS. 


A bill has been passed by Congress providing that the Panama Canal bonds 
shall have all the rights and privileges accorded by law to other 2 per cent 
bonds of the United States and every national banking association having 
on deposit as provided by law, such bonds issued to secure its circulating notes 
shall pay to the treasurer of the United States in January and July a tax of 
14 of 1 per cent each half year upon the average amount of such of its notes 
in circulation as are based upon the deposit of said 2 per cent bonds, and 
such taxes shall be in lieu of existing taxes on its notes in circulation. 

Seeretary of the Treasury Shaw has made the following statement regard- 
ing the Panama Canal bonds: 

‘*Although the Panama Canal bill which has just passed Congress per- 
fected the legislation relating to the sale of Panama bonds, and makes it 
possible to issue them at any time, the treasury department does not contem- 
plate an immediate issue. 

‘“‘The appropriation for the Panama canal, which has just been made 
by congress, is coupled with a provision that money paid out of the treasury 
for such purpose may be reimbursed from the proceeds of bonds hereafter 
sold. This provision permits the secretary of the treasury to choose his own 
time for issuing the bonds. 

‘* At present, conditions for an issue are not so favorable as they are likely 
to be later on. An immediate bond issue would absorb from the channels of 
trade and lock up in the treasury the amount of such issue. The present 
conditions are such as to make such absorption undesirable. However, the 
recent refunding operations of the treasury have resulted in the ereation 
of $53,000,000 new 2 per cent consols of 1903. Of this amount over $40,000,- 
000 have been taken by national banks, so that the demand on the part of the 
banks for 2 per cent bonds to secure their circulation has been satisfied for the 
time being. \ 

‘‘Other reasons also exist for deferring the issue. The treasury is well 
supplied with funds and interest on the bonds can be saved by postponement.’’ 
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THE MONTH IN BUSINESS. 


Continued activity in business is reported from all sections of the country 
and hope and confidence in another twelve months of prosperity is strong. 

Business statistics for the year 1905 are almost uniformly favorable. 
Dun’s Review reports 11,520 failures during the year, with assets of $57,826,- 
090 and liabilities of $102,676,172, an average of $8,912, as compared with 
12,199 failures in 1904, with assets of $84,438,076, ‘and liabilities of $144,202,- 
311 an average of $11,820. Bradstreet’s compilation of clearings at ninety- 
four leading cities during 1905 shows an aggregate of $143,045,780,580, an 
increase of 27 per cent. over the total for 1904, and of 21 per cent. over that of 
1901, which has heretofore held the record. The gain of New York City clear- 
ings over 1904 was 36 per cent. 

Activity in the iron and steel trade is unabated. It is the opinion of 
authorities that the steel business was never before in such good condition, 
with prospects so bright. The leading steel companies are planning heavy 
expenditures for improvements and betterments in order to meet the demand 
for their products. 

Railroad extensions are projected on a large seale. The Chicago, Milwau- 
kee & St. Paul road is planning to build to the Pacifie Coast at a cost of about 
$100,000,000. A reeent development, which was not expected, was the 
appointment of a receiver for the Cincinatti, Hamilton & Dayton and the 
Pere Marquette railroads. The interest on the bonds of the companies has 
been met as it became due, the receiver having been authorized to borrow 
sufficient money for that purpose. The dividend on the stock of the old Chi- 
cago, Rock Island & Pacific Railway Company has been reduced from an 8 per 
cent basis to a 6 per cent basis. The board of directors authorized the expen- 
diture of $14,587,000 for additions, improvements and equipment. In view of 
the proposed large expenditures the directors of the Rock Island company 
have passed the January dividend on its preferred stock. 

The retail trade preceding Christmas reached a volume never before ex- 
perienced. Interest and dividend disbursements in January made a new high 
record. Many increases in dividend payments were made by banks and trust 
companies throughout the country. The high rates for money which prevailed 
in the closing months of last year materially increased banking profits. The 
demand for money was so urgent that banks were able to loan all their surplus 
funds at good rates, and at the end of the year most institutions had taken 
advantage of the demand to loan all the money they eared to put out. The 
Secretary of the Treasury did not feel that the situation required a deposit 
of Government funds in the banks. The Government finances are in better 
condition at the beginning of the year than was anticipated. The Treasury 
department lent some little assistance to the money market by anticipating 
the payment of interest due on January 1 and February 1 on Government 
bonds. 
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LIQUIDATION OF THREE CHICAGO BANKS. 


Public announcement was made on December 18 last that the Chicago 
National Bank, the Equitable Trust Co. and the Home Savings Bank had 
concluded to liquidate. This startling information was tempered by the 
further announcement that after a thorough and eareful examination of the 
affairs of the three institutions the Chicago Clearing House Banks had pledged 
themselves to pay all depositors in full on demand. By this action public 
apprehension was disarmed, and excitement which might have been disastrous 
to the business situation was averted. 

In order to protect the Clearing House banks from any possible loss re- 
sulting from their guarantee of the deposits, certain of the directors of the 
three institutions advanced in trust for the Clearing House committee proper- 
ty and securities worth about $4,500,000. This gave a wide margin of security 
above the ‘‘liquidation values’’ placed by the committee on the assets of the 
institutions. 

The conference at which the affairs of the banks were discussed was at- 
tended by representatives of all the Clearing House banks and by Comptroller 
of the Currency Ridgely and a representative of the Illinois State Auditor. 
In its statement of the situation the committee gave the following reasons 
for the action taken: 

**The difficulty with the institutions has been that their investments have 
been made in assets connected with the railway and coal enterprises of John 
R. Walsh. These assets were not immediately available to meet deposits and 
have been taken over on terms which will enable the three institutions to pay 
their deposits in full.’’ 

A good deal of loose writing was indulged in at the time the three institu- 
tions closed. None of those most concerned and most hurt by the incident 
has replied except to one charge, which was not made by anyone in authority, 
but which was cireulated with emphasis by sensation mongers. That was 
a charge that the securities of the three institutions had been transferred from 
one bank to another at the time of the periodical examinations by the United 
States and the State of Illinois bank Examiners. To this charge President 
William J. Onahan of the Home Savings Bank made the following reply to 
an Eastern paper: 

**Referring to your editorial comments on what is called ‘the failure of 
the Walsh banks’ permit me to say, with all the foree and emphasis my words 
may carry, that there is absolutely no warrant or authority worthy of belief 
for the statement that the assets and securities of this bank were in any way 
‘juggled,’ as supposed, with the Chicago National Bank, for the purpose of 
hoodwinking and deceiving the bank examiner. Such a statement by whom- 
soever made is without foundation in fact.’’ 
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To those who know the character of Mr. Onahan thjs statement is abundant 
evidence. 

For the reason that there will be no loss to any of the depositors the 
closing of the large business conducted by the Chicago National Bank, the 
Equitable Trust Company and the Home Savings Bank is almost a unique 
incident and cannot properly be called a failure. 


INCREASE IN NATIONAL BANKS. 


The national banking system is expanding by leaps and bounds until at the 
end of the calendar year 1905 it reached a total of 5,898 banks, with a capital 
of $818,482,000, nearly equal to the net national debt. 

In the year ended December 31, 1905, the number of national banking 
associations was increased by 486, with capital of $30,952,500, of which 314, 
with aggregate capital of $8,277,500, were banks with individual capital of less 
than $50,000 and 172 with capital $22,675,000, individual capital of $50,000 
or more. The number of conversions of state banks into national banking 
associations was 46, reorganizations of state and private banks 177 and 
primary organizations 263. 

By reason of liquidations, voluntary and otherwise, the net increase in 
number of banks during the year was only 344, but with an increase in 
authorized capital of $33,070,740. The increase in cireulation during the 
year was $76,120,191. | 

Number of national banks in existence, authorized capital stock, bonds on 
deposit to secure circulation, circulation secured by bonds and by lawful 
money, on March 14, 1900, June 30 and December 31, 1905: 


1900. 1905. 1905. 

March 14. June 30. Dee. 31. 

Number of banks. ... ..... 60.00. e664. 3,617 5,750 5,898 
Authorized capital .............. 616,308,095 $801,330,315 $818,482,075 . 
Bonds on deposit «6.6.05 6. 5600008 244,611,570 468,066,940 506,689,990 
Cireulation on bonds ............ 216,374,795 462,669,415 504,842,313 
Circulation, law, money .......... 38,027,935 33,050,392 36,072,034 
po ree rere 254,402,730 495,719,807 540,914,347 

By geographical divisions—organizations since March 14, 1900: 

Section. ; No. of banks. Capital. 
New England States ..... reve pees nie aka 34  $ 5,210,000 
I i 8 Sa toes & bs donc Sa Wake tees Aiea RRA a 458 36,836,500 
I I eigen wy kaon ea to Cen ata 704 38,253,500 
ee I 6. oa on's 5 din aee tO es bares 817 50,586,000 
I 05 Cini Se eae eaei ieee Benes 601 19,736,010 
HN co wo ca San ewaindng Sake a eae ees 146 11,022,800 


DE 32 cir sR ew Hawn dhe nes gaee eee mae ee 3 625,000 
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ANNUAL REPORT OF THE COMPTROLLER OF THE CURRENCY. 


The system of national bank examination is much the most extensive 
which has ever been undertaken by any country or government, and the ex- 
perience accumulated during the forty-two years of its operation covers al- 
most every conceivable trouble or complication into which the affairs of a 
bank may be brought, either by dishonesty, incompeteney or neglect. The 
methods of examination, reports, and criticisms based on them have, of 
course, been a gradual growth. In spite of certain defects and weak points, 
some of them serious and now needing improvement, it has worked very well. 
In the main the examiners have been faithful, competent men, doing con- 
scientious and good work. The record of the national banks in regard to faii- 
ures is better than any banks we have ever had in the United States or thase 
of any other country under at all similar conditions. 

Of the 7,966 national banks which have been organized, 460 have failed, 
or 514 per cent. of the whole number, as against about 1714 per cent. of banks 
other than national in the same period. The national banks which have failed 
have paid their creditors about 78 per cent. of the amount due them, while 
the other banks have paid only about 45 per cent. Of the billions and billions 
of dollars they have had on deposit, the national banks have lost for their 
creditors in the whole period of their existence only about $32,000,000, 

The weakest feature of the present system of examinations is that the 
examiners are paid by fees instead of salaries. I believe every comptroller of 
the currency of recent years has advised a change in this system. It is not 
reasonable to expect a complete audit of the books of a bank and the check- 
ing up of every department in it for a fee of sometimes only $20. If one 
were to employ a professional accountant to do such work it would cost many 
times this amount. This in a large bank is the work of many days or weeks. 
Perhaps it is not practicable nor advisable to have such complete service as 
this by officers of the government. It is more a matter for the directors of 
the bank. It is now being done very thoroughly by an increasing number 
of the best banks, and it is a matter to which every board of directors should 
give the most careful consideration. 

The government can, however, and should by all means, improve the 
service by paying the examiners by the day and greatly increasing their 
number, so that a man would have time and take time to go into matters as 
thoroughly as is necessary to get at the real condition of the bank. The men 
ought to be paid good salaries; large enough to attract and hold good men. 

There are now in the service 78 examiners, to examine 5,858 banks, or 
make 11,716 examinations a year. This number should be materially in- 
creased. 

The increase in the amount of national bank notes outstanding, which had 
been so great during the years 1903 and 1904, has been still greater during 
1905. On October 31, 1905. the total amount in circulation was $524,508,249, 
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which is by far the greatest sum outstanding during the history of the nation- 
al banks. 

This amount is 64.6 per cent. of the authorized capital stock of all the 
banks, or of the possible maximum of circulation, and is the highest percent- 
age of possible cireulation since 1882. 

This increase in circulation is mainly due to the release of bonds on de- 
posit with the treasurer of the United States to secure government deposits 
which could find little other profitable use, and to the refunding of the older 
issues of bonds into the 2 per cent. consols of 1930. The 2 per cent. bonds 
have, in consequence, declined in price until the profit on circulation has 
proved so attractive as to lead to its great increase. 

On the present capitalization of the banks there is room for $287,617,826 
further increase in this circulation, and a possible demand for this amount 
of bonds. Of the $590,429,000 2 per cent bonds, consols of 1903, outstanding 
on October 31, 1905, $483,181,900 are deposited against cireulation and 
$44,243,600 against the government deposits in the banks, leaving only 
$53,003,500 which are not on deposit with the treasurer. ; 

The bonds on deposit to secure cireulation on October 31, 1905, were 
divided as follows: 


PROT RIG UNECOR 26235. 5.c:05:0:050. sre nes esadorereus Gatenolnalo eaters teed $2,215,540 
ee 2 ee err ee ee ee ... 4,050,350 
ee rr re re ree 4,465,000 
I Oe ee PN ii os cee ntasaanasetaeiatins aniseed 483,181,900 


From these figures it will be seen that for a further increase of circulation 
of the banks now organized and the new banks entering the system we shall 
have to depend upon the $53,000,000 of 2 per cents., and whatever additional 
quantity of these bonds is made available through refunding operations, and 
the bonds to be issued for the Panama Canal, if they are given the same 
privilege as the other 2’s, in regard to circulation. 

In spite of the great increase in the volume of the national bank circula- 
tion, as shown by the figures in this report, and a considerable increase in the 
amount of money of all kinds in circulation, there has been within the last 
few weeks a very decided disturbance in the money market, call money 
having advanced to figures which were alarming. This has led to the usual 
eall upon the treasury department to relieve the situation. Fortunately the 
demand has subsided, and rates have declined. That this should have oc- 
curred when every line of ‘business in all parts of the country was in a most 
prosperous condition and there was abundant basis for all the credit needed 
to do the business required, is a most serious reflection upon banking and 
financial conditions in the United States. It but emphasizes again the neces- 
sity for the creation of some remedy or safety valve for our banking and 
financial machinery which could be used in ease of such an emergency. No 
practical way has yet been suggested, of which the comptroller is aware, 
which is not based upon adding elasticity to our currency. 
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The comptroller has several times called attention to the provisions of the 
law of March 14, 1900, limiting the amount of five-dollar notes any bank can 
issue to one-third of its circulation. 

The purpose of this provision was evidently to keep the proportion of 
five-dollar bank notes in cireulation below one-third of the whole amount. 
The official reeords show that without this limitation the proportion of notes 
of this denomination has never exceeded one-third, and sinee the limit 
was placed on them the proportion of five-dollar bank notes fell from 31 per 
cent. in 1900 to 13.6 per cent. October 31, 1904, and was 14.01 per cent. Octo- 
ber 31, 1905, 

Most of the larger banks do not need any five-dollar notes, and so issue 
none. The smaller banks in the country districts, however, have a great de- 
mand for smaller bills, and it seems a useless hardship on them to limit the 
proportion of five-doliar bills which they may issue to meet the demand of 
their customers. 

The comptroller would therefore recommend that he be authorized to sus- 
pend the limitation on five-dollar notes issued by any one bank as long as the 
proportion of five-dollar bank notes in cireulation does not exceed one-third 
of the circulation issued to all banks. This will afford a badly needed relief 
in some parts of the country, and is therefore very strongly urged. 

Section 9 of the act approved July 12, 1882, limits the amount of law- 
ful money which may be deposited with the treasurer of the United States 
by national banks reducing their cireulation to $3,000,000 during any calen- 
dar month. 

The repeal of this limitation, it is believed, would contribute materially to 
the elasticity of the currency. The principal causes which led to its enact- 
ment no longer exist as a reason for its continuance, having been removed or 
corrected by subsequent legislation, as fully shown in the comptroller’s 
annual report to Congress for the year 1902. 

The volume of national bank circulation should be governed by the law 
of supply and demand. The removal of the obstacle to the prompt retire- 
ment of curren¢y when the supply exceeds the demand would induce the 
banks to immediately inerease their note issues when the demand for cireu- 
lation exceeds the supply, and the increased elasticity which such a result 
would give the currency is more to be desired than the danger of undue 
contraction is to be feared. 

The comptroller would therefore renew his recommendation that the 
$3,000,000 limit on the retirement of circulation be repealed. 

With the inerease in the size of business houses and the magnitude of 
their operations there has come a necessity for larger loans from the banks; 
and unless a bank has an enormous eapital, one-tenth of it is not sufficient 
to take care of the loans needed by any large customer, which the bank feels 
compelled to do to hold his business. The result of this is the very large 
number of excess loans reported. When such loans are discovered the 
banks are always notified that they must be reduced to the legal limit and in 
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most instances they are, even though they may sogn reappear in new notes. 
The chief difficulty with the enforcement of this clause of the bank act is the 
lack of any reasonable penalty which can be imposed. There is no way to 
discipline an offender but the general clause authorizing the comptroller to 
begin a suit for the forfeiture of the charter of any bank violating any of 
the provisions of the act. In other words, there is no penalty but death to 
the corporation for what is alone no more than a serious misdemeanor. The 
result of this is that in more than forty years no comptroller has felt justi- 
fied in invoking such a severe penalty. In most cases where the violations 
have been so excessive and flagrant as to justify closing a bank for excess 
loans, they have soon been closed through insolvency. In many cases where 
it was still possible to collect the loans the mere threat of a suit had led to 
their being collected, or at least taken out of the bank. But this is not as it 
should be. The law should be made reasonable and right, so it could and 
should be enforced, and then all banks should be made to live up to it strictly. 

If the 10 per cent. limit is too small, it should be changed to what is 
right and fair, and there should be some reasonable penalty put upon the 
violations of this clause, so the comptroller could enforce obedience to it with- 
out such a proceeding as a suit in court for forfeiture of charter. 

When the loan limit was originally placed at 10 per cent. of the capital 
stock of the bank few banks had any large surplus. It was not expected that 
new banks then organizing would pay in surplus with their capital; and 
by many it is claimed that the capital was meant to include surplus, which 
only differed from it through a bookkeeper’s entry, and that this is now the 
meaning and intent of the law. However that may be, it would seem 
if it is safe for a bank with $500,000 capital and no surplus to loan $50,000 
it should be safe for one with $250,000 capital and $500,000 surplus to loan 
as much. 

After much eonsideration and discussion of this subject with many able 
and conservative bankers and business men, the comptroller is satisfied that 
this is a reasonable view of it and that banks may safely loan 10 per cent of 
their unimpaired capital and surplus, and would recommend that the law 
be amended to that effect—From Annual Report of William B. Ridgely, 
Comptroller of the Currency. 


NATIONAL BANKS IN THE SOUTH. 


In 1880 there were 220 national banks in the entire south, from Mary- 
land to Texas, but now there are 1,221. In 1880 the national banking 
capital in section was only $45,598,000; now it is $126,037,000;-and while 
twenty-five years ago the surplus of the south’s national banks was only 
$9,000,000, it is now $50,257,000. National bank deposits in the south have 
grown from $64,729,000 to over $469,032,000 within the same period. 
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MONEY AT PANIC RATES. 


The advance of call money rates in Wall Street to the spectacular figure 
of 125 per cent in December has served to call attention again to the peculiar 
effects of our curreney and banking systems. There has not been for several 
years so general a demand for revision of the currency laws as at the present 
time. The extreme high rates which prevailed in New York just before the 
close of the year applied only to speculative borrowers and at no time was 
there a dearth of funds for legitimate commercial enterprises at moderate 
rates. The urgency of demand and limit of supply which ean produce a rate 
of over 100 per cent when all other conditions remain normal is a situation 
that cannot be regarded as otherwise than disquieting, even when those most 
concerned are Wall Street borrowers. The fact that New York borrowers are 
able frequently, for months at a time, to obtain call funds at 2 per cent or 
thereabouts, renders more justifiable the high rates which are exacted at 
rare intervals. 

That such advances in eall money rates in Wall Street could occur without 
effecting a severe decline in the stock market was eloquent testimony of the 
great prosperity of the country, and of the confidence of the holders of se- 
curities in their values. The high money rates failed to check speculation, and 
the year 1905 ended without the decline in stocks which many conservative 
authorities believed was inevitable. After the New Year had fairly started 
money rates eased, but opinion on the tendency of rates during the next few 
months is at wide variance. Money has returned to New York in sufficient 
volume to indicate to some authorities there that the needs of the interior for 
funds have been fairly met, and that balances in the Eastern center will now 
steadily increase. Other experienced observers think that the ease in January 
is temporary, and that the activity in business throughout the country will 
absorb all the loanable funds. The need of currency legislation was touched 
upon briefly by President Roosevelt in his last message to Congress. The 
President said: 

‘*Every consideration of prudence demands the addition of the element 
of elasticity to our currency system. The evil does not consist in an adequate 
volume of money, but in the rigidity of this volume, which does not respond 
as it should to the varying needs of communities and of seasons. Inflation 
must be avoided; but some provision should be made that will insure a larger 
volume of money during the fall and winter months than in the less active 
seasons of the year; so that the currency will contract against speculation, and 
will expand for the needs of legitimate business. At present the Treasury 


Department is at irregularly recurring intervals obliged, in the interest of the 
business world—that is in the interest of the American public—to try to 
avert financial crises by providing a remedy which should be provided by 
congressional action.’’ A strong address on the subject was made on Janu- 
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ary 4, before the New York Chamber of Commerce, by Jacob H. Schiff, 
senior member of the firm of Kuhn, Loeb & Co., of New York. Mr. Schiff 
said in part: 

‘*We have witnessed during the past sixty days conditions in the New York 
money market which are nothing less than a disgrace to any eivilized country. 
There must be a cause for such conditions. It cannot be the condition of the 
country itself, for wherever you look there is prosperity—prosperity as we 
never had it before. It is true that our prosperity may be a contributary con- 
dition. It cannot be that the speculation whith prosperity always brings 
forward can be the sole reason for the conditions we have witnessed and are 
still witnessing. Other countries have had wider speculation than the United 
States. 

‘‘In France, in Germany, in England, speculation is rampant, and has 
been rampant at certain periods; and still you have never seen the money mar- 
ket for sixty days in such a condition that rates have varied all the way from 
10 to 125 per cent. I say that is a disgrace to a civilized community. There 
must be a cause for it, and we all know the cause. The cause is our-insufficient 
circulating medium, or the insufficient elasticity of our circulating medium. 


‘*T don’t like to play the role of Cassandra, but mark what I say, if this 
condition of affairs is not changed, and changed soon, we will have a panic in 
this country compared with which the three which have preceded it would be 
only child’s play. 

‘‘There is no disaster soon upon us; don’t misunderstand me; but this is 
the time to prepare for it.’’ 


Mr. Schiff offered a resolution, which was adopted by the Chamber of 
Commerce, that the finance committee take into consideration Secretary 
Shaw’s recommendation of an emergency circulation consisting of heavily 
taxed bank notes. Mr. Schiff did not favor Secretary Shaw’s plan, which he 
considered a poor one, inasmuch as it would facilitate speculation rather than 
legitimate business interests. He rather favors a circulation based upon 
commercial paper, which might be issued through the clearing houses. 

After his address had been made Mr. Schiff gave out the following state- 
ment: 


**My remarks at the Chamber of Commerce were simply dictated by the 
conviction that something must be done to correct our metallic currency 
system if we are not to run in time into great disaster. We are trying to play 
the role of giant, while still in swaddling clothes. If the President can only 
be made to see that this question is really more important to the material in- 
terests of the country than that of railroad rate regulation to which he has 
devoted himself with such admirable energy, Congress would soon set at work 
to remedy our circulation evil in a manner which would safeguard our 
prosperity.’’ 
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A. B. Hepburn, President of the Chase National Bank of New York, is 
quoted as follows on the subject: 

‘*Speaking generally, I am decidedly in favor of taking advantage for the 
present of Secretary Shaw’s idea of giving the banks the right to increase 
their cireulation 50 per cent. through uncovered notes. The secretary of the 
treasury would allow these notes to be issued up to the amount of 50 per cent. 
of the bond-secured curreney of the institution. This plan is not a new un- 
tried one, it is based on one used to advantage in Germany, but it is an im- 
provement over the German scheme. There the notes may be issued on the 
credit of the banks; here, you see, it is proposed to issue only on half of the 
actual securities, with a tax of 5 or 6 per cent., which would help to balance 
condition as quickly as possible. 

‘‘T have been given to understand by friends in Berlin that in their bad 
time in 1900 the issuance of these notes saved the situation. 

‘Certainly, something has to be done. We have no Government bank to 
fall back on, and some way of improving present conditions must be found.”’ 


CONDITION OF NATIONAL BANKS. 


The compilation of the condition of national banks of the United States 
November 9, 1905, has been completed. It shows the following increases since 
August 25: Loans, $244,096,556; U. S. bonds, $12,970,440; due from national 
banks, reserve agents, ete., $49,015,698; legal tenders. $3,214,644; capital 
stoek, $32,239,257; surplus, $37,828,305; circulation, $66,401,650; individual 
deposits, $281,816,303 ; bills payable, $1,716,433; total resources, $366,163,167. 
These decreases are shown: Specie, $23,253,353; due other banks, $8,594,199 ; 
U. S. deposits, $49,016,859. 


LOSS ON RAISED CHECK. 


A letter has been received submitting the following: 

A draws a check on the First National Bank to B for $2. B raises the 
check to $20 and has it cashed by a merchant. The merchant takes it to Bank 
C, endorses it and receives the money. Bank C endorses and exchanges with 


9? 


the First National Bank, which stamps the check ‘‘Paid’’ and charges the 
amount to A’s account. In balancing A’s pass book the First National Bank 
discovered that the check had been raised. <A refuses to accept the check. 


What recourse has the First National Bank? 


Ans. It has been decided by court decisions in most states that the bank 


which cashes a raised check on a customer’s account loses. 
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PRIVATE BANKS AND BANKERS. 


Is the State doing its duty in permitting private individuals to engage 
in the business of banking? Should any individual or firm be allowed to 
receive deposits and carry on a general banking business unless specially 
authorized by statute and under proper restrictions, such as regular bank- 
inspections, paid in capital and provisions for the safeguarding of the 
deposits? , 

That these questions are of vital importance to the public is self-evident. 
That they are important to bankers and bank examiners is well known and is 
shown by their discussion at every bankers’ convention privately if not pub- 
liely. 

Any individual with or without a reputation can fit up an office with 
expensive and showy furniture with all the appurtenances of a first class bank, 
excepting possibly the important detail of capital, and with the word ‘‘Bank,’’ 
in gilt letters on its plate glass windows, proceed to receive deposits and 
transact a general banking business with the superior consciousness that he is 
beyond the supervision of any bank examiner, either state or national. 

That this condition of affairs can exist is all the more inexplicable since 
the laws governing all national banks and state banks in almost every 
state are very rigid and exacting in providing for inspection, for a paid-up 
eapital, liability of stockholders, reports to auditors and all necessary 
regulations for the safe guarding of the deposits. 

To show in what light private banks are regarded by the state bank 
examiners, it might be well to quote from the minutes of the annual conven- 
tion of state bank examiners held at Indianapolis in 1903. The following 
is the resolution: 

‘*Be it resolved, By the National Association of State Bank Super- 
visors, in its third annual convention assembled, that . 

‘“Whereas, It is impractical for the bank examiner to know the actual 
condition of the private business of men engaged in banking, and 

‘“Whereas, The ereditors of such individuals without preference can 
legally participate in the distribution of all assets, including those of his 
bank, and 

‘*Whereas, Examinations can only extend to the bank assets and liabili- 
ties of such individuals therefore be it 

‘*Resolved, That it is the sense of this Association that all banks should 
be under national or state supervision, and that no person, firm, limited 
partnership, association or corporation should be authorized to conduct a 
banking business without express state or national authority, nor until a 
cash capital has been paid in and is held legally for the ereditors of the 
bank only.’’ 

While it is true that no laws ean be passed which can compel men to 
be honest and no amount of government supervision can prevent men from 
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stealing if they be dishonest still the fact remains that the government 
should provide as many safeguards as possible for honest and efficient bank 
management. 

It has been contended and with a great deal of truth that there have 
been more failures of national and state banks in the last five years than 
of private banks, and this speaks very highly for the character of the 
men engaged in the business of private banking. The majority of private 
bankers are men in small country towns where the necessity of banks exists 
but where the population is too small to make proper returns on the capital 
which the statutes demand. These country bankers are men of large in- 
terests in the community, very often the richest men in their towns. Their 
reputations for probity, honesty and fair dealing have been established 
after many years of intimate relationship with their neighbors. 

Having built up a reputathion for sagacity and honest dealing the country 
banker naturally becomes very jealous of his good name and as all his 
dealings are known in the little world in which he is the financial king, 
it is but natural that he should prefer to keep his bank in his own hands 
rather than to organize a state bank where his authority would be more 
circumscribed and his profits smaller. 

So also there is an argument in favor of private banking even in a city as 
large as Chicago. The statutes require that in all cities or towns of a popu- 
lation of fifty thousand inhabitants or more, banks or banking associations 
may be organized with a minimum capital stock of two hundred thousand 
dollars, so that no state bank may do business in Chicago with a capital 
stock of less than that amount. But Chicago is a big city on whose outskirts 
are many thriving villages and towns with sometimes tracts of farm lands 
between them and the city proper. These suburban towns need banking fa- 
cilities, but until recently they were not populous nor were they prosperous 
enough to support a bank and declare dividends on a two hundred thousand 
dollar capitalization. Some of them are now but others are not. There was 
a crying need for banks and necessity compelled private banks. 

Virtually each one of these communities was a little town by itself, ten 
or twelve miles from the heart of a large city, and to comply with the re- 
quirements of the statutes was an impossibility. The private bankers in these 
communities as in the rural towns were men of established reputations and 
good business ability. Their records are as clean, their business ability as 
unquestioned as men holding the highest positions in the hnge financial 
institutions. Their financial standing as well as their private life were mat- 
ters of universal knowledge in their communities. That they supplied a 
want cannot be gainsaid. 

But notwithstanding all this, the fact remains that there is nothing in 
our state laws to prevent any unprincipled man from starting a bank; and 
while a man who opens a bank in a country town must have a reputation 
for honesty and business sagacity, that is not necessary in a large city. It 
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is often impossible for the people in a big city toe have a personal aecquaint- 
ance with the bankers to whom they entrust their money. The banks gain 
their depositors largely through advertising, in fact as has been stated before, 
the gold letter sign ‘on the front window is in itself a talisman of safety 
to many an ordinary man, especially if he be a native of Europe, where they 
are more prone to exercise governmental supervision over all their banks. 
But probably the weakest feature of private banks is that in case of the 
death of the banker, the depositors are not preferred creditors but must take 
their places with the ordinary creditors. Even in ease the estate be perfectly 
solvent the inconvenience of having one’s money tied up awaiting the probat- 
ing of the estate is obvious. Without doubt a general discussion of the subject 
of private banks will result in bringing forth a solution of the problem, by 
the enacting of such legislation as will permit honest, well conducted private 
banks to exist and at the same time prevent dishonest, tricky, and unsecrupu- 
lous men from engaging in fleecing the public under the guise of bankers. 
In this discussion it would be well for the private bankers who have the 
interests of their depositors as well as their own reputations at heart to aim 
to secure such legislation as would, without bearing too heavily on the 
private banker, serve to make the field of private banking uninviting to 
dishonest men. 
JAMES I, ENNISs. 


INCREASE OF OUR PER CAPITA WEALTH. 


The wealth per capita of this country, as figured by the United States 
official census, shows average gains at a rate of 10 per cent in five years, in 
recent years. Since 1880 the gain has been rapid, the $868 per capita in 
that year having risen to $1,060 in 1890 and to $1,232 in 1900. The period 
following the close of the Civil War naturally showed a great percentage of 
gain, and prior to it the country had become very prosperous, conditions which 
are reflected in the great wealth per capita. Prior to 1850 the growth was 
slow. The census figures by decades are: 


Wealth 

Year. Wealth. Population. per capita. 
WOOO. nvsccsccccesssss. GRR 76,300,000 $1,232 
BE Aiecevtargasapeekans 66,336,000,000 62,600,000 1,060 
a oe Creuse 43,600,000,000 50,200,000 868 
NN tii vnderaonen seed .. 35,000,000,000 38,600,000 907 
BE cad cunas ap arinaua’ 14,183,000,000 31,400,000 451 
sek Heinanenninees 6,174,000,000 23,200,000 266 
BE Khwiwre suas wage whe 3,764,000,000 17,100,000 220 
BT aos jeiees abate 2,653,000,000 12,900,000 206 
DE vewbintinneneegeas 1,882,000,000 9,600,000 196 
BE Seis swine toneut 1,500,000,000 7,200,000 208 


Bi cea a at 1,072,000,000 5,300,000 
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THE OUTLOOK FOR 1906. 


Forecasting the business situation for 
1906, James B. Forgan, President of the 
First National Bank of Chicago, says: 

‘‘The most encouraging aspect of 
the banking outlook in this section 
of the country is the excellent con- 
dition of general business based prin- 
cipally on the large crops which were 
harvested this fall and which are now over- 
taxing the facilities of the railroads in 
bringing them to market. Encouraged 
by the enormous crops and the general good 
conditions prevailing, manufacturers and 
merchants alike have done a large business, 
entering freely into the production of and 
purchase of merchandise of all kinds. The 
large volume of business done this fall has 
been one of the most conspicuous features 
of the situation, and, together with the 
large crops, has been the principal cause of 
the use to the full extent of all the loanable 
funds of the banks. The banks have in con- 
sequence had a much heavier demand for 
money at higher rates than have prevailed 
for several years. 

‘‘The general industrial condition is 
good, and I confidently look for its contin- 
uance, and therefore a continuance of the 
prevailing prosperity throughout next year. 
I expect the year 1906 to be a good one for 
the banks. Banks prosper with the pros- 
perity of their customers, as the prosperity 
of their customers makes a good demand for 
money at profitable rates. 

‘‘T think it entirely likely that during 
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the year western banks will not have the 
large amount of available funds for invest- 
ment in Wall Street that they have had 
during the last two or three years. Their lo- 
cal demands will be such as to employ their 
funds without having to look outside for in- 
vestment. On the other hand, after the crops 
have been fully realized on and the money 
from them has found its way to the finan- 
cial centers, I will not be surprised if bank 
deposits shall continue to inerease and be 
larger than they have ever been before, in 
which case of course money would be ap- 
preciably easier and somewhat lower rates 
would prevail; but I do not think that this 
will offset the demand caused by the large 
volume of general business to such an ex- 
tent that banks will be forced to New York 
to lend their money, as they have been dur- 
ing the last two or three years. Of course 
the general easing up of money for a month 
or two during the summer is likely to oceur 
as usual.’’ 

Richard Delafield, President of the Na- 
tional Park Bank of New York City is quo- 
ted as follows: ‘‘It is impossible to guage 
accurately the conditions which will exist 
in 1906, but I am sanguine that this coun- 
try will not go backward. The business 
barometer is certainly not going down. 
While some of our merchants may have 
over stocked in some lines during the past 
year in anticipation of a large business in 
1906, yet this country is so large and the 
volume of its domestic and export trade so 
great that any excess of stock will, in my 
judgment, find a responsive market which 
will absorb all we have to spare. 

‘“The country is all right, notwithstand- 
ing the dark clouds which are now disturb- 
ing some sections of the other hemisphere. 
What have we to fear? Our credit was 
never better, our standing among nations of 
the world never higher. We are at peace 
with all nations, and while our responsibil- 
ities are becoming greater year by year, 
there is no doubt about the ability of this 
country to cope with all of them.’’ 


REPORT OF SUPERINTENDENT OF BANKS 
OF NEW YORK. 


F. D. Kilburn, Superintendent of Banks 
in New York State, in his annual report, 
refers again to the practice of paying 
interest on deposits, which he condemns. 
Mr. Kilburn says that he looks with fear 
and misgiving upon the competition for de- 
posits which has arisen in the last few 
years between the banks and trust com- 
panies of the State, and adds: 

‘“This competition is so great that un- 
usual, and in my opinion, unwarranted 
rates of interest are paid to depositors. The 
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payment of undue rates of interest upon 
deposits is necessarily followed, and natu- 
rally so, by a desire on the part of an in- 
stitution to obtain the greatest possible 
rate upon its loans and investments. This 
in turn strongly tends to loans and invest- 
ments which in other circumstances  or- 
dinary prudence would reject. I regard 
this competition and its attendant results 
as the greatest menace to banking in this 
State today. 

‘‘The task of abating the evil lies with 
the officers and directors of our banks and 
trust companies. There is nothing in the 
law which will prevent the payment of in- 
terest at such rates as they may determine, 
but common prudence counsels that it is 
time to call a halt and that all should get 
together for the purpose of putting these 
matters upon a more conservative basis and 
adjusting them so as to eliminate so far as 
possible the element of danger to which 
I have referred. I cannot too strongly im- 
press this upon the bankers of the State. 


‘‘The danger of the practice was recog- 
nized a year ago by the bankers in Albany, 
and an understanding was arrived at by 
which the banks and trust companies in 
that city agreed not to pay interest upon 
active accounts having balances of less than 
$10,000. It has worked to the entire satis- 
faction of all. Very few if any deposits 
have been lost, and it has put banking upon 
a much more conservative basis than be- 
fore. 


‘*Tt seems to me that the matter is one 
which should be taken up _ seriously by 
the banks and trust companies. Otherwise 
I believe that the present tendency, will 
ultimately lead to disaster. It may be 
that the legislature has the power of regu- 
lation in this matter, and if it has I recom- 
mend it as a proper subject for its con- 
sideration. ’’ 


The worthlessness of the weekly bank 
statement issued by the associated banks 
of New York city is pointed out by Super- 
intendent Kilburn. He says this unsatis- 
factory condition can not be remedied un- 
til the weekly bank statement is made to 
include the condition of the trust com- 
panies. He makes recommendations for 
action on the part of*the Legislature to this 
effect. He renews’ the recommendation 
limiting the amount which may be deposit- 
ed by any one person in savings banks 
and permitting savings banks to establish 
branches. 


The Superintendent says that he should 
be empowered to check the establishment 
of too many branches of State banks of 
discount and trust companies, urging that 
these institutions in thus reaching out for 
business into districts which are not tribu- 
trary naturally to their principal location 
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DEPLORES LACK OF BANKING SCHOOTLS. 





beget an finhealthy competition, inciting a 
bidding of interest at unprofitable rates. 

Mr. Kilburn recommends the enactment 
of the Massachusetts law providing for the 
bonding of steamship ticket agents in 
New York city who also carry on a sort 
of individual banking business. He says 
there are 300 of them in New York city and 
that some of them fleece immigrants out of 
thousands of dollars each year. 

The recommendation is renewed that trust 
companies be compelled to keep a reserve, 
and hé questions whether the State banks 
should not be compelled to keep a larger 
reserve. He pays some attention to the 
question of the examination of banks and 
says he would welcome any amendment to 
the banking law which would insure better 
methods of supervision or examination. 


DEPLORES LACK OF BANKING sCHOOLS. 


In a recent address Dean Joseph French 
Johnson of the New York University School 
of Commerce, New York City, said: 

“*Consider for a minute the business of 
banking. This vocation almost deserves to 
be called a profession on account of the ex- 
act knowledge and the wise, trained judg- 
ment that are demanded. The banker is a 
dealer in credit, and should understand ev- 
ery form of business and industry, for he 
is in silent partnership with all. The mys- 
teries of money, and foreign exchange, of 
good times and hard times—all should be 
an open book to him. It is through his 
agency that international payments are ef- 
fected. Because of his intimate relation- 
ship with bankers of the Old World, he 
unwittingly serves as an electric transmit- 
ter of the microbes of panic from one com- 
munity to another. He cannot help him- 
self. If Lombard street sneezes every 
banker in the United States takes out his 
handkerchief. 

‘*There is no business more intricate, 
none for which education is more needed, 
none where education would prove more val- 
uable. Yet in the whole United States there 
is not a single school which really deserves 
to be called a school of banking or finance. 
There are plenty of schools for bridge 
builders, for dentists, for sea captains, for 
miners and for horse doctors. Even the 
man who draws the lines for a ditch or 
for a sewer must: have had a special train- 
ing. But for this, most difficult of all vo- 
cations, the one which handles the funds 
making all the others possible, the one 
which by a little folly may tie all the others 
up—for this business there is practically 
no training except that furnished by the 
school of experience. 

‘But that is not the worst. In our large 
cities it has become almost impossible for 
a youth to learn anything about a bank’s 
operations, even by experience.’’ 
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BANKING CREDITS. 


As a rule no record is made of inquiries 
made by banks or others regarding custom- 
ers. This is a very important matter, of 
which record should be made. The fact 
that a depositor is inquired of from another 
city, or even locally, indicates one point be- 
yond question, such inquiries are not made 
from curiosity, but presumably they are 
seeking credit elsewhere, and it will be ap- 
parent to you how important it is to know 
that a customer of your bank is seeking cre- 
dit outside of your institution—possibly sell- 
ing his paper. Many a bank has been led in- 
to believing that it is lending the sole aid to 
its customer when, as a matter of fact, that 
same concern may be borrowing ten times 
as much through other banks or through the 
sale of its paper. By keeping a record un- 
der the name of the customer when a re- 
vision is being made of the record of such 
customer, it is highly important that you 
have a record of such inquiries that have 
been made from time to time so that you 
may communicate with the inquiring parties 
and obtain their experiences, and perhaps 
gain information of value. Let me illus- 
trate this by experience. We had in Phila- 
delphia one concern that owed one bank a 
certain sum of money. This concern was 
known to have two separate accounts in 
Philadelphia, but their bank accommodation 
was supposed to have stopped there. In- 
quiry was made, however, from time to time, 
from six different cities, with the result 
that it prompted an investigation of the 
firm. A personal visit was made to the dif- 
ferent inquiring parties, with the result, as 
we clearly demonstrated, the concern owed 
four times as much to banks alone as was 
presumed. This inquiry, of course, was 
made tactfully, without arousing suspicion, 
and with the opportunity for the inquiring 
party to ‘‘trim sail,’’ with the result that 
the bank making inquiry called its loan 
gradually and saved itself $60,000, which 
amount was assumed by another bank which 
was possibly less diligent, and had on its 
hands this obligation when the concern 
failed, and made settlement at twelve cents 
on the dollar. In this connection also per- 
mit me to add that a record should be kept, 
as far as possible, of the different banks 
with which your depositor is connected, 
either directly or indirectly. I would here 
suggest an Utopian idea that may, however, 
appear to be impracticable. I mean that 
if it were possible to have a credit clearing 
house system among even the local banks 
whereby a confidential record could be kept 
of the loans granted to a particular cus- 
tomer, the result would possibly be a rev- 
elation to the inquiring bank in time for 
guidance, instead of being revealed when 
too late for correction. There are many 
banks that are under the impression that 
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and 
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alone have the account of John Smith, 
grant an accommodation accordingly, 
io find, when too late, that the same 
party is granted the same or greater amount 
of accommodation by another or possibly 
several other banks. 

Having determined the financial worth, 
there are two other questions of impor- 
tance to be considered—earning capacity 
and character. One of the most successful 
and, perhaps, the most successful bank 
president of Philadelphia has, I understand, 
based the majority of his credit on three 
conditions, 


First. Financial worth. 
Second. Earning capacity. 
Third. Character. 


The first is so broad in its sphere that I 
have even in this dry discourse treated it 
only superficially. 

The second is of equal importance, yet 
can be treated more briefly. I say of equal 
importance, as it will appeal to your judg- 
ment that if a man has no earning capacity 
his resources will soon be exhausted. We 
will suppose two concerns start in business 
with an equal capital. 

One not knowing the actual value of 
money, through having earned it, is lib- 
eral in expenditure, careless in management 
and almost invariably exhausts its resources. 
To the other I have seen a credit granted 
of ten times their actual financial worth 
simply because this concern has unques- 
tioned character, which, combined with the 
ability to earn, carries with it all the ele- 
ments of success. Let a man understand his 
business thoroughly and give attention to 
every detail that is productive of success, 
and failure is almost impossible. 

In closing I wish to make a broad state- 
ment, yet born of absolute conviction and 
proven by years of experience. Every com- 
mercial failure can be predicted. Your 
credit files are valueless if they are not 
kept up from day to day. Do not wait until 
your customer asks for an additional line 
or for the renewal of maturing obligations, 
but have your records so complete and your 
investigations so thorough that you will 
know your customer better even than he 
knows himself. There are always to be 
seen, by the qualified credit man, unmistak- 
able evidences of progression or retrogres- 
sion on the part of a customer. He cannot 
stand still. Do not accept rumor for facet, 
but investigate it with such discretion that 
your own interest will not be jeopardized. 

I believe the time is fast approaching 
when every bank will have its credit de- 
partment under a competent credit man. 
There is no position, outside of the officers, 
that should command as much compensa- 
tion, for there is no position that can pro- 
duce dividends better than a well-regulated 
credit department. One loss equals sixteen 
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and one-half years’ profit at six per cent 
per annum.—W. Oliver Craig, Bank of Com- 
merce of Philadelphia, in address before 
Philadelphia Chapter, American Institute 
of Bank Clerks. 


BANK OF MONTREAL CHANGES. 


Lord Strathcona has been made Honor- 
ary President of Bank of Montreal, Montreal, 
and Sir George Drummond, formerly Vice- 
President, has been elected to succeed him 
as President. E. S. Clouston was elected 
Vice-President and General Manager. In 
his remarks at the recent annual meeting of 
shareholders General Manager Clouston 
said: 

‘*The principal features in the statement 
are the inerease, since last year, of 
$2,000,000 in our circulation, an indication 
of the universal activity in business, and of 
$7,750,000 in deposits not bearing interest; 
but of this latter a considerable proportion 
was a temporary deposit made at the end 
of our fiscal year, and since withdrawn. 
Our deposits bearing interést show a satis- 
factory increase of $16,600,000. Our im- 
mediate available assets stand at $68,- 
000,000, a greater amount than, as a rule, 
we consider necessary, but in view of 
the rather uncertain future of Continental 
finance, owing to the state of affairs in 
Russia and the somewhat boom condition 
in this continent, it is well to be strong, 
and in any ease, we are in a good position 
to take advantage of any desirable business 
offering. Our loans and discounts have 
increased $7,000,000, accounted for partly 
by the increased demands of the commer- 
cial community, and partly by the absorp- 
tion of the People’s Bank of Halifax. 

‘‘The low rate ruling for call money in 
England and the United States during our 
fiscal year affected our profits adversely, 
as we are obliged to carry a large portion 
of our reserve in those markets; but of 
late there has been a decided improvement, 
which may be maintained during the winter. 

Owing to the magnificent crop and the 
general activity in business, an unusual 
strain was placed on the circulation, but 
at the highest point. attained by all the 
banks, about $79,000,000, there was still a 
margin of $4,500,000; and with the addition 
of new banking capital and the increase 
of branches, it seems as if, for some time 
to come, the circulation provided will be 
sufficient for the needs of the country. The 
advantage of the Canadian system has been 
amply demonstrated during the late pres- 
sure for money. Notwithstanding the heavy 
demands to move the largest crop in our 
history, the interest rate to our people has 
remained normal. : 

‘¢In conclusion, I may say that the one 


word written large in the records of Canada 
this year is ‘Prosperity.’ Railways, manu- 
facturing industries, merchants, farmers, all 
are prosperous. Immigration grows stead- 
ily; labor has full employment, and is well 
remunerated. Probably never before have 
we had a twelvemonth of such universal 
prosperity, and it is during a year like 
this that everyone should set his house in 
order. Collections should be pressed, and 
manufacturers should husband their re- 
sources and strengthen themselves in every 
way; for they are to a great exteht pros- 
perous by the grace of their neighbors, and 
when adversity comes to other countries, the 
American bargain counter will be opened 
in Canada, and our manufacturers and their 
employes will surely suffer.’’ 

Vice-President Drummond addressed the 
shareholders as follows: 

‘*The remark has been made before, and 
is now repeated, that the profits of bank- 
ing, and consequently the cost to the public 
of the use of money, are steadily decreasing. 
This is due mainly, I think, to the aceu- 
mulation of wealth in the country, the con- 
sequent increase in the number of banking 
companies and of their capital, and the re- 
sulting keenness of competition. Proof of 
this is to be found in the following figures: 

““Ist. As tothe accumulation of wealth 
The deposits in all the chartered banks 
in the Dominion, in 1870, were 49 millions 
of dollars, in raund figures, omitting frac- 
tions of a million; in 1880, were 85 mil- 
lions; in 1890, were 136 millions; in 1900, 
were 305 millions; in 1904, were 470 mil- 
lions, 

‘*The Dominion Government Savings 
Bank held in the same year (1904), nearly 
62 millions, making bank and Government 
deposits 532 millions. 

‘fond. As regards banking facilities. 
Five new banks have gone into operation 
since 1900, with an authorized capital 
of $9,000,000. Five have been absorbed 
inte other banks, but their capital presum- 
ably remains under other control, and one 
bank, with a capital of $300,000, has failed. 
It may also be mentioned that charters 
have been obtained from Parliament during 
the last three years of eleven new banks, 
with a capital of $19,000,000. 

‘*As regards our own bank, it has been 
the care of the directors to advance with 
the times, and I give you a few figures 
to show the progress which it has made. 
In 1863 the capital was $6,000,000; as- 
sets, $15,252,000. In 1873, the capital was 
$11,296,831; assets, $34,252,000. In 1879, 
the eapital was $11,999,000; assets, $36,- 
221,000. In 1887, the capital was $12,- 
000,000; assets, $42,000,000. In 1890, the 
capital was $12,000,000; assets, $46,166,000. 
In 1905, the capital was $14,400,000; as- 
sets, $158,470,000. Our branches, which in 
1863 numbered 29, are now 100.’’ 
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J. L. HAMILTON SEES NEED FOR CURRENCY 
REFORM. 


John L. Hamilton, of Hoopeston, IIl., 
President of the American Bankers’ Asso- 
ciation, discussed the need for currency re- 
form in an address before the [Illinois 
Manufacturers’ Association at Chicago last 
month. 

‘*The financial trouble of 1893 could have 
been averted,’’ declared Mr. Hamilton, 
‘*had there been some elasticity in our cur- 
rency system. But then, as now, the na- 
tional bank note was rigid. I believe that 
the disastrous recurrence of such a condition 
can be largely averted by wise federal leg- 
islation. But a few changes in our national 
banking acts are necessary. 

‘“We need first a properly secured elastic 
currency under federal control. Secondly, 
there should be a change in the limitations 
on the amount of loans, a provision that is 
constantly violated by all national banks. 
The third suggestion covers the privilege of 
loaning a limited amount on not to exceed 
40 to 50 per cent of a fair cash value of 
real estate. 

‘‘T recommended also a change in the 
manner of selecting bank examiners and the 
payment to each examiner a fixed salary, 
with such assistants as may be required 
to properly perform his duties. 

‘«The bankers of America have come to a 
point where they have to deal with inter- 
national finance, as we are fast becoming 
the dominant financial power of the world, 
and have not only to deal with financial con- 
ditions at home, but abroad. This has 
brought about a new development in bank- 
ing that must have legislation to protect 
it.’? 


EFFECTIVE WORK OF BANKERS PROTEC- 
TIVE COMMITTEE. 


James R. Branch, Secretary of the Ameri- 
ean Bankers’ Association, makes the fol- 
lowing report to the Protective Commit- 
tee of the result of’ the Pinkerton opera- 
tions for the association from September 
1, 1905, to December 1, also the results of 
operations previous to September 1, not 
disposed of to that date: 

Special General 

Forgers and swindlers. eases. cases. 
Arrested 23 
Convicted { 8 
Awaiting trial 12 
Released 
Escaped 
Sentenced to specific terms.. 

Sentenced to indeterminate 

terms 2 

Total specific sentences: Special cases, 
38 years 7 months; general cases, 22 years. 

Average specific sentence: Special cases, 
5 years 6 months; general cases, 3 years 
8 months. 
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Special General 
cases. 
»» 


Burglars. 
Arrested 
Convicted 
Awaiting trial i 1 
Released 
Escaped 
Killed resisting arrest 
Sentenced to specific terms.. 0 

Total specific sentences: Special cases, 
0; general cases, 35 years 6 months. 

Average specific sentence: Special cases, 
0; general cases, 11 years 10 months. 

Special General 

Hold-up robbers. cases. cases. 
Arrested 0 
Convicted 0 
Sentenced to indeterminate 

terms 0 

Banks attacked. Number. Loss. 
Non-members $63,392.30 
Members 783.25 


Difference $62,609.05 

During the four months, Sept. 1 to Dee. 
1, 1905, burglars and highwaymen attacked 
thirty-six non-member banks, _ stealing 
therefrom $63,392.30, while during the 
same period seven members of the associa- 
tion were attacked, the burglars stealing 
in two of these burglaries but $783.25. For 
three of these seven attacks sever burglars 
have been apprehended and in two cases, 
identified for burglaries upon members of 
the association. 


OPPOSE SHAW’S DEPARTMENT BANK PLAN. 


The plan of Secretary Shaw for a Treas- 
ury Department Savings Bank does not 
meet the approval of bankers of Washing- 
ton. 

Thomas R. Jones, president 
tional Safe Deposit, Savings 
Company, said: 

**T do not care to express an opinion 
in this matter further than to say that I 
think Secretary Shaw has been misinformed 
as to the number of depositors and the 
amount on deposit in savings institutions 
in this city. Our company, as the success- 
or of the National Savings Bank, organized 
in 1870, has $5,600,000 on deposit to the 
credit of more than 24,000 depositors, 
making an average of even less than $240 
each.’’ 

President C. J. Bell, of the American 
Security and Trust Company, had this to 
say: 

“*Secretary Shaw, if he is correctly quot- 
ed, makes one grave error in saying that 
the total savings in this city amount to but 
little over $3,000,000. Why? Because the 
four trust companies which are under Gov- 
ernment control in this town have aggregate 
deposits of over $18,000,000, a large pro- 
portion of which is made up of savings 


of the Na- 
and Trust 
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accounts on which interest is paid. A 
large number of these depositors are con- 
nected in some way with the Government 
service, 

‘“‘The main reason, I think, that the 
savings here are not so large as one would 
expect, is the low average salary paid by 
the Government and the enormous increase 
in living expenses. As far as the scheme 
of establishing a 4 per cent. Government 
bank is concerned, I think it is theoretical, 
not practical. The experience of Govern- 
ment-run banks in the past was not suc- 
cessful, and I see no reason for a brighter 
future. 


‘*The banks and trust companies of the 
District are all conservatively run and 
quite able to take care of the savings of 
this population. As far as the 4 per cent. 
inducement is concerned, I might mention 
this fact: As soon as one of our deposit- 
ors gets a few hundred dollars accumulated 
he comes to us and takes advice on buying 
a bond or some other investment that will 
pay him not 4 per cent, but 4% per cent 
or more.’’ 


President John Joy Edson, of the Wash- 
ington Loan & Trust Co. made the follow- 
ing statement: 


‘*T know something about the Govern- 
ment clerks’ life as I have lived in Wash- 
ington since 1863, forty-two years, and 
eleven of these I spent as a clerk in the 
Treasury Department. I had, therefore, an 
excellent opportunity to form an opinion 
of the civil service influences in and out of 
the service. 


‘*T do not hesitate to say that I do 
not believe that the Government employes 
would ever adopt a general and systematic 
voluntary saving habit as they should do 
if they are to make an actual provision for 
old age. 


‘*For many years, I have been of the 
opinion that the only successful and prac- 
tical method to get them to provide an an- 
nuity for their old age upon retirement is 
for a percentage of their salaries to be de- 
ducted. Moreover, no one needs to accept 
a position under the Government if this 
governmental provision should prove dis- 
tasteful, and I do mot fear that the Gov- 
ernment would, however, suffer fora dearth 
of employes. 


‘‘Tt must be added, however, that the 
living expenses in Washington today as 
compared with those of twenty or thirty- 
five or even forty years ago, are much 
higher. But the salaries are the same now 
as twenty or forty years ago, and are 
therefore in my opinion too low. Hence 
the difficulty clerks experience in follow- 
ing any saving scheme.’’ 


MISSISSIPP] VALLEY TRUST CO., ST. LOUIS. 


The Mississippi Valley Trust Co., St. 
Louis, in its statement of condition at the 
close of business Nov. 9, reports total de- 
posits of $16,997,224. The capital stock 
is $3,000,000 and the surplus and undivided 
profits stood at $5,547,473. Loans were 
$12,109,673, and cash and exchange $5,101,- 
651. Bonds and stocks aggregated $7,968,- 
118. The capital and the surplus and undi- 
vided profits together amount to $8,547,473. 
which is equivalent to over 50 per cent. of 
the tofal’ deposits. 

The directors of the company are as 
follows: John I. Beggs, President United 
Railways Co. of St. Louis, Union Electric 
Light & Power Co., and Laclede Gas Light 
Co.; Wilbur F. Boyle, Boyle & Priest; 
James E. Brock, Secretary; Murray Carle- 
ton, President Carleton Dry Goods Co.; 
Charles Clark; Horatio N. Davis, Presi- 
dent Smith & Davis Mfg. Co.; John D. 
Davis, Vice President; Auguste B. Ewing; 
David R. Francis, President D. R. Francis 
& Bro. Commission Co.; August Gehner, 
President German American Bank; George 
H. Goddard; 8S. E. Hoffman, Vice Presi- 
dent; Charles H. Huttig, President Third 
National Bank; Breckinridge Jones, Vice 
President and Counsel; Wm. F. Nolker, 
Treasurer St. Louis Brewing Association; 
Saunders Norvell, President Norvell-Shap- 
leigh Hardware Co.; Robert J. O'Reilly, M. 
D.; Wm. D. Orthwein, President Wm. D. 
Orthwein Grain Co.; H. Clay Pierce, Chair- 
man Board, Waters-Pierce Oil Co.; Joseph 
Ramsey, Jr.; R. H. Stockton, President Ma- 
jestic Mfg. Co.; Julius S. Walsh, President; 
Rolla Wells, Mayor City of St. Louis. 

The officers are: Julius S. Walsh, Presi- 
dent; Breckinridge Jones, Vice President 
and Counsel; John D. Davis and Samuel 
E. Hoffman, Vice Presidents; James E. 
Brock, Secretary; Hugh R. Lyle and Henry 
C. Ibbotson, Assistant Secretaries; Fred- 
erick Vierling, Trust Officer; Henry Sem- 
ple Ames, Assistant Trust Officer; Wil- 
liam G. Lackey, Bond Officer; Wm. McC. 
Martin, Assistant Bond Officer; Tom W. 
Bennett, Real Estate Officer; C. W. Mor- 
ath, Safe Deposit Officer. 


The object of bank advertising is ‘chiefly 
to increase the deposits. The larger the 
deposits, the larger the loaning capacity. 
Greater the line of loans, greater the profits. 
Rice’s “Practical Bank Advertising’ will help 
you to get all these. Price $10, delivered. 
Sample pages free. 

FREMONT PUBLISHING COMPANY, 

Fremont, Ohio. 
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FOREIGN EXCHANGE. 


France, in order to attract gold, adopts 
the most arbitrary methods, paying any 
price for it when she needs it, granting 
concessions that seem to make it an expen- 
sive operation; but that is disregarded when 
it becomes necessary for them to strengthen 
their position. The favorite method is to 
make advances on the gold the minute it 
is put on board ship, and they have a rea- 
sonable assurance that it is there. This is 


done either by allowing a certain amount 
of interest while in transit, or immediately 
advancing upon receipt of telegraphic ad- 
vices that it had been shipped, or upon 
issue of the bills-of-lading. 


Germany adopts similar methods. Great 
Britain alone does nothing of this kind. 
She calmly awaits the arrival of the metal 
in her midst, and then bids such a price 
for it as will ensure its purchase. 

The United States acts strictly in ae- 
eerdance with an inflexible law of exchange, 
so many dollars for a given weight of metal 
of a given finenesss; having no discretion 
whatever in the acquisition of new sup- 
plies; and should it ever become imperative 
that the supply be augmented, it has re- 
course to arrangements’ with bankers 
through indirect methods, such as the sale 
of bonds, coupled with conditions as to the 
furnishing of a certain supply of gold. 

We take it for granted that these various 
methods in the different centers have been 
successful. Each country has the supply 
that it considers essential to its welfare. 
Now the question arises: How to hold it? 
Trade balances are continually fluctuating, 
requiring settlement in kind of the in- 
debtedness due from one nation to the 
other; and then the strife commences, and 
diverse are the means employed to retain 
an iron grasp upon the precious ore. 


Constitutional countries, by their methods 
are, notwithstanding, autocratic in the ex- 
treme. The law is a dead letter, but, never- 
theless, when the necessity arises, in spite 
of arbitrary methods, and in spite of 
penalties which even at one time meant 
physical life and death to the merchant, 
gold is sent out to meet the necessities of 
trade. 


In France and Germany almost commer- 
cial ostracism is meted out to the intrepid 
banker who dares to export gold against 
the wishes and desires of the leading bank- 
ing authorities of the respective country. 
The so-called ‘‘pin-hole’’ is stuck against 
the name of the banker who would dare 
to go against the dictates of the authori- 
ties of the Reichsbank or the Bank of 
France, and well knowing what the penalty 
is, their desires and wishes are always 
respected. 

In England this is not the case, and 


any supplies coming into the market can 
be bought up by the highest bidder. How- 
ever, nothing can be drawn out of the bank 
against the will of the authorities, and 
various are their methods, although always 
legitimate, to prevent any such practice— 
when it is not convenient. 

Protected America, though, is at the merey 
of every nation in the untverse, be it the 
little South American republic or be it the 
mighty France. When gold is wanted any- 
where in the world and the burden can be 
shifted onto the shoulders of the United 
States, there it goes infallibly until the re- 
quirements are met. With our inelastic 
laws, this will always be possible; and it 
is fortunate that our legislation of recent 
years has counteracted the effects of a sys- 
tem of note issue, which made an endless 
chain and which some day threatened to 
bankrupt the nation. The only penalty we 
place upon the export of gold is a premium 
of four-tenths of one per cent, which does 
not cover the cost of assay, nor does it pro- 
tect our hoard, and the only stop that is 
put to sending out the metal in merchant- 
able shape is the lack of supply. 

It is then that we resort to the export 
of coin, which is always a welcome ad- 
dition to the boards of the European bank- 
ers. 

Of course, in shipping coin, we are con- 
fronted by several factors. First, the legal 
tolerance; second, the loss by abrasion; but 
this rarely, if ever, exceeds the charge that 
is put upon the cost of bars; but, notwith- 
standing, exchange has to reach its highest 
point before the coin is used for this pur- 
pose. The import of American coin into 
this country is always preferred to bars, 
inasmuch as we then get the benefit of the 
legal tolerance, and buy it by weight and 
spend it by tale, whereas in the export of 
the coin, the reverse condition obtains. 


It might be argued that a little of the 
protection that is given to merchants, ap- 
plied to our stock of gold, would be a 
good thing for this country, but I main- 
tain the contrary. It is an advertisement 
of the resources of the United States, inas- 
much as it is universally known that when- 
ever financial trouble arises, the United 
States must step into the breach, and it is 
furthermore, an evidence of the solvency 
of the country in that it can export gold 
and never cause a ripple. In fact, we 
have seen conditions, and that not so long 
ago, where such an export was imminent, 
and in spite of it the stock markets went 
on a boom, to the despair of the croaking 
element who only see, and always will see, 
disaster in a movement that is just as 
natural as the ebb and flow of the tide and 
the blowing of the winds. 

The gold movement is practically uni- 
versal, and it is continually flowing from 











one country to another, although it seems 
this is the only country where it attracts 
any attention; and why this should be so 


is, as it has always been, a puzzle. It is 
really the life blood of the monetary in- 
tercourse between peoples, and where a 
stoppage in the arteries of trade occurs 
it produces disaster, and is evidence of an 
atrophied condition of that member of the 
body commercial. 

Gold, to the commerce of the world, is 
what coal is to the ocean liner; without it 
it cannot progress on its travels, and, no 
matter what its cost, when it is required 
it must be forthcoming. The various im- 
pedimenta that are thrown in its path are 
simply the fretted symptoms of an 
alarmed community, and altogether unneces- 
sarily so. It reveals the true condition of 
affairs and is the unmistakable barometer 
of the financial condition existing at the 
time. 

I have perhaps unnecessarily dwelt on the 
various data in connection with the gold 
movement throughout the world; and I 
take advantage of this occasion to point 
out another mistaken notion that seems to 
prevail among even the most intelligent 
classes in this country, in regard to the 
significance of the so-called balance of 
trade. We hear, in most flamboyant style, 
mention made of this country being an ac- 
credited nation to the extent of so many 
hundred, perhaps thousand, million, and 
everybody is keyed up with pride to think 
we are such a wealthy people that other 
countries can owe us such an amount of 
money. 

At the same time, however, exchanges are 
against us; and what does this signify? 
Just this, and that is that the so-called bal- 
ance of trade, as manifested by the pub- 
lished records, is a myth. Were this coun- 
try an accredited nation to the extent that 
is continually being mentioned in the cur- 
rent periodicals, our exchanges would be 
far below the mint parity, and other coun- 
tries would be exerting themselves tooth 
and nail to liquidate this indebtedness in 
one way or another, and, the amount being 
so stupendous, there would be but one way 
of doing it, and that is by shipping gold. 
Are they doing this? No, on the contrary, 
we are the ones who are doing it, and what 
becomes of our famotis balance of trade? 
The trouble about this feature is that we 
only hear of the transactions that go 
through our custom houses, where strict 
record is kept and the amounts as invoiced 
are recorded, while no notice whatever is 
taken of the enormous trades in_ stocks, 
bonds and other forms of securities, of 
which no record is kept, and which are 
transmitted through the mails. 

The best criterion of the condition of 
the country at all times is the state of 
the exchanges. Are the exchanges against 
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us? Then gre we a debtor nation? Are 
they in our favor? Then are we the 
creditors of the world? And this is as im- 
mutable as the laws of the Medes and the 
Persians.—John E. Gardin, manager For- 
eign Exchange Department National City 
Bank of New York, in address before New 
York Chapter, American Institute of Bank 
Clerks. 





SAFEGUARDS IN COINAGE OF SILVER 
P DOLLARS. 


A foolish report gained circulation re- 
cently that one-half of the silver dollars 
outstanding were counterfeit. When this 
was brought to the attention of a Wash- 
ington authority he declared it “too ridic- 
ulous for serious attention by experts; 
but as it seems to be believed by a great 
many people, it may be worth while to 
say that of every 100,000 silver dollars 
in circulation not more than one is coun- 
terfeit with any percentage of silver in 
it. It is true that a man could make a 
dollar with the same amoum of silver in 
it that the government puts in and make 
a good profit on it if he could pass it, 
and many people wonder why it is not 
done more than it is. 

“The reason is very simple. All gov- 
ernment coins are stamped out of sheets 
of cold metal. This gives the coin a 
clearness and sharpness of line that 
could never be approached in a coin 
made of molten metal run in a mold. 
An expert can tell at a glance a coin 
that has been run in a mold, because the 
metal does not fill out the lines and cor- 
ners. So, as a first proposition, your 
successful counterfeiter of coins must 
first set up machinery that would stamp 
the coins out of cold metal. 

“A plant of this kind would cost so 
many thousands of dollars that no man 
with that much money would think of 
investing it in so risky a business. That 
is preventive No. 1. The second is that 
such machinery in operation, if located 
in a city, would shake the building and 
be so noisy that it would soon be dis- 
covered. It would be out of the question 
to operate such a plant in the country, 
of course. Inquisitive people would soon 
nose it out, and the government’s oper- 
ators would soon pounce upon it. You 


can add, to give it further effect, that 
an expert can detect a counterfeit silver 
coin the moment he sees and touches it.” 











BANK PROSPERITY IN CANADA. 


Duncan M. Stewart, vice-president and 
general manager of the Sovereign Bank of 
Canada, Montreal, reviewing the principal 
features of the business of the Chartered 
3anks of Canada, says: 

‘*The year 1905 has been one of unpre- 
cedented prosperity throughout Canada and 
quite naturally this prosperity is reflected in 
the business of the Chartered Banks. The 
total deposits of these banks, according to 
the last statement, were $561,306,000. Of 
this amount $43,987,000 represented de- 
posits elsewhere than in Canada. The net 
total, therefore, standing at the credit of 
the people of Canada is $522,317,000. This 
is an increase of over $56,000,000 for the 
year, or an average increase of over $1,000,- 
000 a week in the savings of the Canadian 
people. 

‘*In actual money in hand there is not 
any country in the world which makes a 
better showing than Candda. The total 
deposits of the people in institutions which 
are obliged to make reports to the govern- 
ment, now total $609,656,000. Deducting 
the deposits of the Dominion government 
(which in reality belong to the public) with 
various banks, it will be found that the 
amount on deposit to the credit of the peo- 
ple of Canada amounts to $609,688,660. 
This represents an average credit balance 
of over $100 a head for every inhabitant 
and the only other country in the world 
which approaches this record is Denmark, 
where the average credit balance is almost 
$96.50 per inhabitant. 

‘*But this amount does not represent any- 
thing like the total amount of cash which 
our people command. It only represents 
money which we positively know .of, and 
also about which there can be no guess work, 
and does not represent money deposited with 
private bankers, loan companies, mortgage 
corporations and trust companies nor that 
secreted in hiding places.’’ 


CORPORATION ACCOUNTING AND CORPORA- 
TION LAW. 


J. J. Rahill, certified public accountant of 
San Francisco, has compiled and published 
the 1906 edition of ‘‘Corporation Account- 
ing and Corporation Law.’’ The book is 
divided into two principal parts, whose 
titles indicate the scope of the work, as fol- 
lows: Part 1, Corporate Organization and 
Management; Part 2, Practical Accounting, 
Opening and Closing of Corporation Books, 
Partnership Conversions. Consolidation, of 
Corporations, and Bank Organization. 

An appendix contains an Historie Re- 
view of Accountancy by Alfred G. Platt, 
President of the California Society of Cer- 
tified Public Accountants. The volume has 
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been officially endorsed and recommended 
by a specially appointed reviewing commit- 
tee of the Board of Directors of the Cali- 
fornia Society of Certified Public Accoun- 
tants, of which Mr. Rahill is a member. 

In his preface the author says: ‘‘ While 
positively disclaiming the role of moral 
preceptor, the author has not failed to call 
attention to what he has conceived to be 
defects in the law, and flaws in business 
ethics, and to point out alike to incorpora- 
tors, stockholders and accountants the 
standards to be attained and the evils to 
be avoided in respect to corporate organiza- 

The book is instructive and wholesome, 
tion, management and auditing.’’ 
and useful to those who are interested in 
corporation accounting and management. 


EFFECTS OF THE INCREASING SUPPLY OF 
GOLD. 


The feature of the initial number of 
Moody’s Magazine, which has been estab- 
lished by the Moody corporation of New 
York, is a symposium on the increasing 
supply of gold. From the many articles 
contributed on this subject the Editor con- 
cludes that the results of the great increase 
in the gold supply will be as follows: 

Obligations drawing fixed rates of inter- 
est will either sell lower or advance slightly. 
Securities of public service corporations, 
whose prices are fixed by law, are unsafe. 
Manufacturing and _ railroad companies, 
whose products are subject to a maximum 
rate, are poor investments. Lands, build- 
ings, mines, farm animals and products, are 
good investments. Manufacturing corpora- 
tions with natural opportunities for produc- 
tion, such as water power, forests, and 
mines, are good investments. Stocks of rail- 
roads owning large quantities of lands, ter- 
minals and valuable mines are likely to en- 
hance in value. 

The magazine has additional articles of 
interest to business men and bankers. 


MONEY. 


Money is mentioned as a medium of 
commerce in Gen. xxiii., 1860 B. C., wnen 
Abraham purchased a field as a sepulchre 
for Sarah. The coinage of money is as- 
eribed to Lydians. Moneta was the name 
gievn to their silver by the Romans, as 
coined in the temple of Juno Moneta, 269 
B. C. Money was made of different met- 
als, and even of leather and other articles, 
both in ancient and modern times. It was 
made of pasteboard by the Hollanders so 
late as 1574. The Czar Nicholas struck 
coins in platinum.—Harper’s Book of 
Facts. 
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URGES INCREASE IN BRITISH GOLD 
RESERVES. 


Alfred Clayton Cole, a director of the 
Bank of England, made an address before 
the Institute of Bankers in Ireland at Dub- 
lin recently on the gold reserves of the 
United Kingdom. Mr. Cole reached the 
following conclusions: 


**(1) Our total stock of gold in the 
United Kingdom is over £100,000,000, 
probably over £110,000,000, though an 
exact figure cannot be arrived at. (2) Of 
this stock only some £14,500,000 can be 
properly called reserve. (3) In view of the 
increase of our banking liabilities an in- 
crease of our gold reserve is desirable. (4) 
The expense of increasing our gold reserve 
should fall on the bankers, as it is due to 
the increasing magnitude of their transac- 
tions that an addition to our cash reserve 
is desirable.’’ 


In arriving at his estimate of £14,500,000 
as the amount of the gold reserve, Mr. Cole 
writes off from his estimate of £110,000,000 
or so as the total stock of gold in the 
country, the gold in the pockets of the 
people, and also the gold held as till money 
by the banks, since he maintains that such 
gold, being in actual daily use, cannot be 
regarded as a reserve. He writes off also 
the gold held by the Scotch and Irish 
banks against their note cireulation, and 
thus he arrives at the conclusion that the 
only real reserve is comprised in the cash 
held by the Bank of England. For even 
of the stock of coin in the Bank of Eng: 
land only a portion can, he contends, be re- 
garded as a reserve. Taking the Bank re- 
turn of October 25, 1905, Mr. Cole pointed 
out that the amount of cash held by the 
Bank against its deposits at that date was 
£21,480,000, and then he went on to say, 
‘‘This is really the only available reserve 
in the United Kingdom, and of this it is 
only reserve, strictly speaking, to the ex- 
tent of that portion of it which the Bank 
does not require for its own business. One- 
third of the cash held by the Bank of 
England may be considered requisite for its 
own business. The result is that only two- 
thirds of the £21,480,000, 7. e., £14,500,000, 
ean be strictly consideted as reserve.’’ 


Against this reserve of £14,500,000 the 
banks have incurred deposit liabilitics to 
between £800,000,000 and £900,000,000. 

Mr. Cole said that the maintenance of 9 
more adequate gold reserve is only a ques- 
tion of expense. He believes that joint 
stock banks, and not the Bank of England 
should assume the burden and remely the 
situation. His position on this point he 
stated as follows: 

*‘¢ Anyone who examines into the situa- 
tion with a candid mind, must, I think, 


agree that ft is unreasonable to expect the 
Bank of England shareholders to do more 
in this respect than they do at present. 
The Bank of England keeps a cash re- 
serve of some 45 per cent. I had the 
figures made up last year, and the average 
for the 20 years ending December 31, 1903, 
was 46.6 per cent., while the average of the 
cther bankers is not over 15 per cent. On 
this point, therefore, I think the position 
of the shareholders of the Bank of Eng- 
land—receiving a dividend of 9 per cent., 
against dividends of the joint stock banks 
of 12 per cent. to 22 per cent.—is unassail- 
able, and that they are not called upon to 
pay for an increase of reserve that is not 
required by the Bank’s own business.’’ 


MONEY INFLATION IN THE UNITED STATES. 


‘*Not until the people see the funda- 
mental principles at stake will the country 
be safe from false monetary doctrine,’’ 
writes Murray Shipman Wildman, Instruct- 
or in Economics, University of Missouri, 
in a new book, ‘‘Money Inflation in the 
United States; A Study in Social Path- 
ology,’’ just published by G. P. Putnam’s 
Sons, New York. ‘‘So long as men go into 
debt,’’ he continues, ‘‘they will seek the 
shortest way out. So long as speculation 
proves profitable men will go to the limit 
of their credit jin good times and find 
themselves insolvent in times of depression. 
The forees which are tending to eliminate 
these and kindred dangers are educational.’’ 

Dr. Wildman treats the demand for a 
radical change in our monetary system 
which periodically sweeps over the country 
as a symptom of social disease. This dis- 
eased condition he connects with each ab- 
normal extension of western development 
and with the economic depression which 
has always followed. The volume is a 
valuable addition to economic literature. 


MERCANTILE TRUST CO., OF ST. LOUIS 
BUYS MISSOURI SAFE DEPOSIT CO. 


The Mercantile Trust Company of St. 
Louis has bought for $125,000 the business 
of the Missouri Safe Deposit Company, 
which had quarters in the Equitable build- 
ing, Sixth and Locust Streets, St. Louis. 
The Missouri Company has six thousand 
safe deposit box holders, who will be ac- 
commodated in the s»fe deposit department 
of the Mercantile Company. As part of 
the transaction, Festus J. Wade, President 
of the Mercantile Trust Company, and 
others have taken a ninety-nine year lease 
of the Equitable building on behalf of a 
new company, the Ecuitable Building Com- 
pany, which has been organized to take over 
the property. 














PROGRESS OF NEW YORK TRUST 
COMPANIES. 


George W. Young of New York, who has 
retired as President of the Trust Company 
Association of the State of New York, gave 
a dinner to the members who attended the 
December meeting in New York City. In 
discussing the trust company movement in 
New York State Mr. Young said: 

‘‘The Comptroller of the Currency esti- 
mated last year that the banking power 
of the world amounted to $33,607,000,000, 
of which the United States contributed 
nearly $14,000,000,000, 25 per cent of which 
—or something over $3,750,000,000—being 
contributed by the trust companies of 
the United States, nearly one-half of which 
was represented by the resources of the 
trust companies of the State of New York. 

‘‘Our growth and resources within the 
last decade have been phenomenal, approxi- 
mating $1,000,000,000, and the depositors, 
sharing in our profits in the receipt of in- 
terest on their accounts, number nearly 
250,000, which undoubtedly represents a 
clientele of over a million. 

‘*We have paid our stockholders in divi- 
dends during the last ten years the enor- 
mous sum of $60,000,000, and our surplus 
and capital amount to over $220,000,000, 
and, incidentally, we are now contributing 
yearly to the State of New York an annual 
tax of over $2,000,000. 


‘“TIn my opinion, the old-time relations be- 
tween the trust companies and other finan- 
cial institutions should either be restored 
and renewed—if they can be said to have 
been interrupted—or a_ closer alliance 
among the trust companies themselves must 
be entered into. The precise form as well 
as the substance of that closer alliance 
must be the subject of conference, discus- 
sion, and recommendation, and only then 
final decision. In any such alliance it must 
be apparent to all that the trust compa- 
nies have the right to expect to be con- 
sulted in the consideration of all ques- 
tions of financial policy affecting the peo- 
ple of this great State. They have earned 
the right at least to have a voice in all 
questions relating to the regulation of their 
own affairs. 


‘There is a reserve power within us 
which, if exercised, we can be entirely con- 
fident, will be abundantly sufficient to carry 
into effect any wise determination which 
we may come to in this matter. No other 
financial interest should be in advance of 
ourselves in making suggestions to us. 
Trust companies should lead and not follow 
in what makes for real prugress in the 
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financial future of their own institutions, 
and while giving due consideration and 
weight to tradition and old practices, thete 
is no reason that they should concede that 
innovation is heresy. d 

‘« “New occasions teach new duties’ 
was written as poetry, but it was not written 
of a crisis, but of ‘the crisis’ in our na- 
tional life, and the words express good 
common and financial sense as well. To 
accomplish the best result for the trust 
companies, this organization, upon this 
subject and upon all other subjects affecting 
their interests, needs consultaiton among 
its members just as necessarily as boards 
of directors need to hol.l meetings “er the 
proper transaction of the business of their 
respective companies. This association must 
be constantly active concerning the things 
which affect favorably or advers2ly ihe 
prestige of trust companies as a body.’’ 

The following officers of the Trust Com- 
pany Association of the State of New York 
have been elected for the new year: 

President, John E. Borne, president Colo- 
nial Trust Company, New York. 

Vice-presidents: Henry C. Deming, pres- 
ident Mercantile Trust Company, New 
York; Julian D. Fairchild, president Kings 
County Trust Company, Brooklyn, N. Y.; 
J. Moreau Smith, president Rochester Trust 
and Safe Deposit Company. 

Treasurer, Edward Johnson, People’s 
Trust Company, Brooklyn, N. Y. 

Secretary, Philip 8S. Babcock, vice-presi- 
dent Colonial Trust Company, New York. 

Executive committe: George W. Young, 
Windsor Trust Company, New York; Otto 
T. Bannard, president New York Trust 
Company, New York; Theodore F. Miller, 
president Brooklyn Trust Company; E. O. 
MeNair, president Commonwealth Trust 
Company, Buffalo; Grange Sard, president 
Union Trust Company, Albany; William 
Nottingham, vice-president Syracuse ‘rust 
Company, Syracuse; Oscar L. Gubelman, 
vice-president Guaranty Trust Company, 
New York; George H. Southard, president 
Franklin Trust Company, Brooklyn; Sey- 
mour Van Santvoord, president Security 
Trust Company, Troy. 


CRITICISES WATERED STOCK. 


Governor A. B. Cummins of Iowa ad- 
dressed the Chicago Bankers’ Club recently 
on ‘‘The Banker and his Relation to Cor- 
porate Stocks.’’ He considers dangerous 
the issue of stocks which do not represent 
100 per cent capital paid in. Governor 
Cummins said in part: 










‘*T should like to see only such stocks 
listed in the stock exchanges as mean that 
100 cents on the dollar has been paid for 
every certificate that has been issued. I 
wonder that you men who stood so firm 
during the financial storm of 1896, and 
insisted upon a stable currency, do not now 
ifsist upon the same stability in the stock 
market throughout the country. 

‘“This system of issuing stocks that rep- 
resent nothing is eating into the heart of 
our business life. I believe we ought to 
have a law under which some governmental 
body should be required to put its seal 
of approval on all stock issued, and that 
no stocks should be approved until 100 
cents on the dollar has been paid into the 
treasury of the corporation issuing the cer- 
tificates. When this is done the banking 
business will be none the less profitable, 
and much more stable. Laws providing for 
this inspection ought to be passed in every 
state in the Union. 

‘“We should use our utmost endeavors to 
prevent the inundations of this country by 
seas of baseless, worthless, fictitious stock, 
and if that is accomplished we will not be 
confronted with the spectacle of gamblers 
indulging in phantasies regarding the prob- 
able price that can be obtained on the mar- 
ket for worthless stock. 


‘“Tt is only by putting an end to the float- 
ing of fictitious stock that we can hope to 
attain the heights reached by some other 
countries in a business way. 


‘*Excepting those that are standing upon 
a solid foundation, corporations may be said 
to be capitalized on the following basis: 

““J,. On the profits earned in times of 
unusual prosperity or under conditions that 
could not be permanent. 


“2, On the genius of a particular man- 
agement or particular conductor, with the 
knowledge that such a condition is not last- 
ing. 
‘¢3. Without any regard to values, but 
simply on a view of what the market may 
be able to absorb. 


‘‘Bankers are in a continual stress and 
storm in order to overcome the conditions 
created in the market by this varying and 
sometimes worthless stock. You observe a 
gamblers’ market instead of a bankers’ 
market. 


‘*With many of these stocks representing 
absolutely nothing, is it any wonder that 
some of them vary as much as_ twenty 
points in a day? Such stocks mean nothing 
but criminal audacity on the part of their 
originators and credulity on the part of the 
purchasing public. If the corporations 
which issue these stocks had been prop- 
erly organized, think of what stability it 
would have given to the banking business. 
IT am not declaiming madly against existing 
institutions, although I believe we could get 
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along with fewer stock exchanges. 

‘*The square banker and the square gam- 
bler—I don’t mean the crap shooter or the 
poker player—are exactly at the opposite 
poles in the world of finance. It is right 
that they should be as far apart as possible. 
The square banker wants certainty and sta- 
bility of values. The square gambler, on 
the other hand, wants instability, vague- 
ness and an uncertainty of values.’’ 

Governor Cummins then declared that 
corporations were a most important factor 
in the fndustrial and financial life of the 
country and were the result of an impera- 
tive demand caused by the coming of vast 
enterprises. He predicted that a greater 
share of the business of the country than 
ever would be conducted by corporations in 
the future. 


J. H. ECKELS ADDRESSES NEW YORK CITY 
BANKERS. 


James H. Eckels, President of the Com- 
mercial National Bank of Chicago, spoke 
on ‘‘The Legislative ‘Be It Enacted’ ’’ at 
the annual banquet of the New York City 
group of the New York State Bankers 
Association in New York Dee. 5. 

Mr. Eckels reviewed the recent tendency 
to regulate business by statute, and said 
that lawmakers no longer rest content in 
the discharge of, legitimate functions, but 
have entered upon the ‘‘more hazardous 
and seemingly more inviting field of enact- 
ing a multiplicity of so called business 
statutes and the creation of innumerable 
commissions. 


These statutes, he declared, make the mu- 
nicipal, state or national government a 
partner in almost every man’s business 
without a dollar of investment therein, and 
not infrequently with ‘‘ill adjusted and 
wholly incompetent commissions the direct- 
ing agency.’’ 

‘*These statutes,’’ said Mr. Eckels, ‘‘ are 
founded upon the curiously contradictory 
theory that demonstrated success in the 
business world, large investment, and risk 
of personal capital and reputation, and 
wide experience not only unfit an individual 
for the proper and wise conduct of his 
own business, but deaden his sense of pa- 
triotism and make him an enemy of the re- 
publie. 

“*T am not here to assert that there are 
not too frequently grave abuses in cor- 
porate business management .as there are 
in individual business management, but the 
regulating forces in existing laws, civil and 
criminal, are sufficient to meet any con- 
dition as it arises. The country’s courts 
are always open to meet the demands of 
justice, and an awakened public conscience 
which finds expression in a well balanced 
and keenly voiced opinion is more powerful 
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to end these abuses than a hysterical ap- 
peal for still further legislative enactment. 

‘“‘T am not unmindful that there are 
periods of great excitement and open abuses, 
where unrest is everywhere manifest, when 
demands for reform through legislative ac- 
tion are greater than during periods of ex- 
treme quiet. I take it that no one will dis- 
pute the fact that we are in such a period 
now, 

‘There is underneath all of this un- 
doubtedly much of justification. But even 
such justification only makes more essen- 
tial the exercise of wisdom and prudence 
and self-control. No people was ever edu- 
eated into honesty through the mere enact- 
ment of statutory measures, and no people 
ever will be. Nothing can be gained for 
good government or more widespread hon- 
esty on the part of those who have to do 
with great undertakings by an indiscrimi- 
nate denunciation of success wherever 
found or wealth however acquired. 

‘¢When all success is placed in the atti- 
tude of being a crime and all acquirement 
of wealth denounced as criminal, the evil 
wrought by such a course is worse than that 
done through criminal aecquirement of 
wealth and criminal abuse of it.’’ 


CEDAR RAPIDS BANKERS AND CO-OPERATION. 


Officers and directors of Cedar Rapids, 
Iowa, banks met recently at dinner as the 
guests of J. M. Dinwiddie, President of the 
Clearing House Association of Cedar 
Rapids. In addressing those present Mr. 
Dinwiddie said: 

‘‘T assure you that I am greatly pleased 
to have not only the bank officers, but the 
bank directors as well, honor me with their 
presence tonight, to renew and strengthen 
our resolve to make banking in Cedar 
Rapids safe beyond a question and to create 
a confidence on the part of the public in 
our banks that cannot be shaken by close 
times, or even panic. 

‘*This can be done through association 
better than by each and every one working by 
himself. What better channel through which 
to accomplish this than through our clear- 
ing house association, organized primarily 
for that purpgse, from which no good bank 
is barred and into which we expect to gladly 
welcome our new brethren, the new banks 
of Cedar Rapids. We want and expect to 
have your counsel, and, together, we want 
to determine how we may, and to adopt 
cules concerning matters upon which there 








may be as many ideas harmonize as there 
may be bank managers; that will secure for 
us that which is best, that which will give 
us that reasonable profit which belongs to 
us or prevents unnecessary loss. We want, 
through association and consultation, to 
make ourselves strong, to minimize specu- 
lation, eliminate dishonesty, encourage cor- 
servatism; in fact, to do that which the 
public has a right to demand of us; 
therefore, let us the more firmly bind our- 
selves together to accomplish that end.’’ 


R. T. Forbes, Cashier of the Citizens’ 
National Bank, named ‘‘a few practical 
systems to aid the director in his audit,’’ 
as follows: 

‘*The liability ledger showing the liabil- 
ity of every borrower without reference to 
the note case. It makes an independent 
proof of the bills receivable aside from the 
general Jedger, and shows the borrower’s 
record as well. 


‘‘The loose sheet manifold system for 
handling the cash items, giving a perfect 
system of checking up and verifying the 
outstanding items in transit. 

‘*The loose leaf draft register enables 
the auditor to make his verifications without 
interruptions to daily business. 


‘*The teller’s sheet system proving all 
department work passing through the day’s 
business, thus enabling each department to 
strike its own proof. 

‘The rendering of monthly statements 
to commercial depositors in place of the old 
method of balancing pass books is a great 
step forward as an aid in the audit and 
safeguard to honesty. It gives the bank a 
communication each month from the de- 
positor and stands as a preventative to man- 
ipulation. This system should be encour- 
aged by all progressive banks. 


‘*After all is said of system, the great- 
est article ever invented as an aid to the 
auditor in a counting room is the adding 
machine. ’’ 


E. M. Scott, cashier of the Security Sav- 
ings Bank, spoke on ‘‘Harmony Between 
Banks and Boards an Element of Strength,’’ 
saying, in part: 

‘*The old element of personal acquaint- 
ance is no longer adequate to present day 
needs, and in its stead has come the modern 
science of credits. Its far reaching influ- 
ence for good upon the business world can 
hardly be over-estimated, but its highest 
and best development cannot be attained 
without co-operation and harmony among 
bankers. Not an indifferent harmony that 
would convey by carelessness or intention, 
the business secrets of a bank to its compet- 
itor, for every director, officer and clerk 
owes to his bank a duty of loyalty that will 
at all times protect its private interests.’’ 





a 


SV RSE 


& 











Tr. ae 


Sy RSET 


— 


K 





BANK NOTES. 


us 
cr 


BANK NOTES. 


The banks of Muskogee, Ind. Terr. have 
formed a clearing house. 


A clearing house has been established by 
the banks of Washington, Pa. 


The Northwestern National Bank of Min- 
neapolis has opened a savings department. 


The Drovers’ Trust and Savings Bank of 
Chicago has increased its surplus to $50,000. 


The Marine National Bank of Milwaukee 
has increased its surplus $50,000 to $200,- 
000. 


Bankers of Memphis, Tenn., are urging 
the establishment of a sub-treasury in that 
city. 


W. R. Hoover has been elected cashier of 
the American Exchange Bank of Duluth, 
Minn. 


The Albany (N. Y.) Trust Company will 
increase its capital stock from $300,000 to 
$400,000. 


The Bank of Nova Seotia has increased 
its dividend rate from 10 to 11 per cent 
annually. 


Daniel Guggenheim has been elected a di- 
rector of the Morton Trust Co. of New 
York City. 


The State of Mexico Bank, City of Mexi- 
co, will double its present capital stock of 
$1,500,000. : 


The Standard Bank of Canada, Montreal, 
will increase its stock from $1,000,000 to 
$2,000,000. 


The Second National Bank of Cincinnati 
will increase its capital stock from $200,000 
to $500,000. 


The Oakland National Bank of Chicago 
will increase the capital stock from $50,000 
to $100,000. : 


The City National Bank of Utica, N. Y., 
will increase its capital stock from $800,000 
to $1,000,000. 


The surplus of the National Exchange 
Bank of Milwaukee has been increased $50,- 
000 to $350,000. 


The Frst National Bank of Harrisburg, 
Va., will increase its capital stock from $80,- 
000 to $160,000. 


The State National Bank of St. Louis 
has increased its semi-annual dividend from 
3 to 4 per cent. 


M. S. Sonntag has been elected president 
of the American Trust & Savings Company 
of Evapsville, Ind. 


C. M. Schwab has been elected a diree- 
tor of the National Bank of North America 
of New York City. 


The Citizens State Bank of Noblesville, 
Ind., has increased its capital stock from 
$50,000 to $100,000. 


The Wisconsin National Bank of Mil- 
waukee will increase its capital stock from 
$1,500,000 to $2,000,000. 


Bank clearings in Pittsburg amounted 
to $2,506,067,215 in 1905 as compared with 
$2,063,220,830 in 1904. 


The People’s National Bank of Winston- 
Salem, N. C., will increase its capital stock 
from $100,000 to $200,000. 


Thomas W. Marshall has been elected 
president of thé National Bank of Chester 
County of West Chester, Pa. 


Robert Goelet has been elected a member 
of the board of directors of the Lincoln 
Trust Co. of New York City. 


The capital stock of the Metacomet Na- 
tional Bank of Fall River, Mass., will be in- 
creased from $500,000 to $750,000. 


Chicago Bank Clearings in 1905 amounted 
to $10,141,765,732, an increase of $1,151- 
781,968, or nearly 13 per cent, over 1904. 


George F. Baker, Jr., formerly assistant 
cashier, has been elected a vice president of 
the First National Bank of New York City. 


The Milwaukee Avenue State Bank, Chi- 
cago, has added $50,000 to the surplus ac- 
count, making it $250,000, equal to the capi- 
tal stock. 


The Mercantile Trust Co. of New York 
has declared the regular semi-annual divi- 
dend of 5 per cent and an extra payment 
of 5 per cent. 


The Manhattan Trust Co. of New York 
has declared the regular semi-annual divi- 
dend of 3 per cent, and an extra dividend 
of 3 per cent. 
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A bill has been introduced in the Mexi- 
ean Congress by President Diaz providing 
regulations under which trust companies 
may be organized. 


Nicholas Sheldon has retired from the 
presidency of the National Exchange Bank 
of Providence, R. I., and is succeeded by 
Augustus R. Peirce. 


Minister of Finance Limantour of Mexi- 
co has approved an increase in the capital 
of the Mereantile Bank of Yucatan from 
$4,000,000 to $6,000,000. 


The Union Bank of Brooklyn will absorb 
the Seventeenth Ward Bank. The capital 
stock of the Union Bank will be increased 
from $300,000 to $500,000. 


The Swedish-American National Bank of 
Minneapolis has incorporated the Swedish- 
American Savings Bank, which will be op- 
erated as a savings institution. 


Negotiations have been concluded by F. 
H. Skelding, president of the First National 
Bank of Pittsburg, for the purchase by that 
institution of the Industrial National Bank, 


The National Bank of Commerce, New 
York, has elected as new members of the 
board of directors Charles H. Allen, Paul 
D. Cravath, Victor Morawetz and Paul Mor- 
ton, 


The Bank of Germany has advanced its 
rate to 6 per cent. The rate was advanced 
to 5 per cent October 2nd, four days after 
the last advance in the Bank of England 
rate. 


The Canadian Bank of Commerce is open- 
ing three new branches in the western prov- 
inces, bringing the total number of its 
branches to 130. Of this number 126 are 
in Canada. 


Ackley Hubbard of Spencer, Ia., has been 
elected vice president of the First National 
Bank, and the Farmers Loan & Trust Co., of 
Sioux City, Ia., succeeding A. T. Bennett, 
resigned. 


N. F. Hawley has been elected secretary 
and treasurer of the Farmers’ and Mechan- 
ics’ Savings Bank of Minneapolis to succeed 
E. H. Moulton, who was made second vice 
president. 


Walter W. Lee, manager of the Wall 
Street branch of the North American Trust 
Company, has been elected Vice President 
of the National Bank of North America, 
New York City. 


The trustees of the Bowery Savings Bank 
of New York have declared interest on de- 
posits for the last six months of 1905 at 
the rate of 3% per cent. For the first six 
months of the year interest was paid at 
the rate of 4 per cent. 






Grier Hersh, of York, Pa., will become 
president’ of the reorganized Maryland 
Trust Co., of Baltimore. Mr. Hersh is now 
president of the York National Bank and 
has large financial interests in that city 
and in Philadelphia. 


Canadian banks are credited with mak- 
ing large sums on their call loans during the 
December squeeze in Wall Street. Among 
the other outside lenders was the Bank of 
South Africa, which placed money on call 
through its New York branch. 


The National Bank of the Republic of 
Chicago has taken a lease for ten years, 
beginning May 1, 1906, on the entire bank- 
ing floor of the New York Life Building. 
Part of the space has been rerented by 
the bank to tenants now using it. 


The board of directors of the United 
States Mortgage & Trust Co. of New York 
City declared a dividend of 10 per cent, 
and an extra dividend of 2 per cent, out 
of the profits of the last six months, mak- 
ing a total of 22 per cent for the year. 


The profits of the Bank of Ottawa, Mon- 
treal, for the year ended Nov. 30, 1905, 
amounted to $360,187, of which $237,500 
was paid in dividneds, $46,998 applied in 
reduction of bank premises and furniture, 
and $5,000 transferred to the Officers’ Pen- 
sion Fund. 


The Eastern Townships Bank of Sher- 
brooke, Quebec, earned in the year ended 
Nov. 15, 1905, a net profit of $317,279, or 
over 12% per cent on the stock. Dividends 
of 8S per cent were declared during the 
year. The reserve fund was increased $100,- 
000 to $1,600,000. 


The Deutsche Bank, the Dresdner and 
Schaaffhausen combination, and the Na- 
tional Bank fur Deutschland, of Germany, 
have united to organize a so-called ‘‘ Levant 
Bank,’’ which will have its head office in 
Berlin, and will open branches throughout 
the eastern Mediterranean countries, except 
Greece. 


The Darmistadter Bank, of Germany, has 
taken over the banking business of the firm 
of Philip Nicolaus Schmidt, of Frankfort-on 
the-Main, one of the oldest banking houses of 
Germany, as it was established in 1773. The 
Darmistadter Bank has a capital and sur- 
plus of 181,000,000 marks, or about $45,- 
000,000. 


The entire capital stock of the Credit 
Clearing House of New York City has 
been purchased by a syndicate in which are 
represented the Morton Trust Co., the Na- 
tional Park Bank, and the United States 
Steel Corporation. The object of the Cred- 
it Clearnig House is to systematize the in- 
vestigation of credits. 
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J. C. Van Blarcom has been elected presi- 
dent of the National Bank of Commerce, 
St. Louis, to succeed the late William H. 
Thompson. Mr. Van Blarcom entered the 
service of the Bank of Commerce in 1870 
and was made cashier seven years later. 
In 1898 he was elected vice president of 
the National Bank of Commerce. 


George M. Reynolds has been elected pres- 
ident of the Continental National Bank of 
Chicago. Mr. Reynolds has been vice presi- 
dent of the bank. The Continental National 
will increase its capital stock from $3,000- 
000 to $4,000,000. The new $1,000,000 
stock will be issued at $200, providing an 
additional $1,000,000 for surplus. 


The Girard Trust Co. of Philadelphia 
has increased its semi-annual dividend rate 
from 10 to 12 per cent, placing the stock 
on a 24 per cent basis. The last dividend 
was the 138th semi-annual division of pro- 
fits, the shareholders never having failed 
to receive a dividend every year since 1836, 
when the company was chartered. 


The new capital of the Deutsche Bank of 
Berlin is to be issued to the stockholders 
at the price of 200 per cent, to be paid in 
instalments as follows: 100 per cent pre- 
mium on Jan. 26, April 2, Oct. 1 and Dee. 3, 
1906. This increase will raise the total 
paid up capital of the Deutsche Bank to 
200,000,000 marks and increase the surplus 
to 96,662,000 marks. 


A bill providing for the repeal of the tax 
on the surplus of the New York State 
Savings banks will be introduced in the 
new legislature. The committee on the re- 
peal of the Franchise Tax of the New York 
Savings Bank Association has issued a 
statement in which the position is taken 
that the banks are ‘‘obliged to pay a tax 
for carrying on a business that is entirely 
of a benevolent character.’’ 


Large shipments of the new five dollar 
gold pieces that are being coined in Mexico 
under the new monetary system that pro- 
vides for the interchange of gold and silver 
money at the ratio of two to one are being 
made to banks throughout that country. It 
is expected that new gold pieces will be in 
wide circulation in a very short time, unless 
they are hoarded away by those who get 
them in the course of business. 


The annual statement of the Dominion 
Bank of Canada shows net profits of $490,- 
495, or 16.34 per cent during the year just 
closed, as compared with $459,570, or 15.32 
per cent in 1904, and 15.03 per cent in 1903. 
The statement shows that $249,437 has been 
earried forward to profit and loss, but 
the rest account remains stationary at $3,- 
500,000, as against a paid-up capital of 
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$3,000,000. ,Deposits increased $4,383,065 
during the year. 


The Commonwealth Trust Co. of St. Louis 
declared a Christmas dividend of 6 per 
cent on its capital stock of $2,000,000. The 
board of directors also voted the regular 
quarterly dividend of 4 per cent, making 
the total distribution to stockholders $200,- 
000. During the year 1905, Commonwealth 
stock has paid 21 per cent. President Ran- 
dolph states that the extra dividend was 
taken out of the net earnings, and left the 
present surplus of $3,925,000 intact. 


The Conservator Company of Phillips- 
burg, New Jersey, has published the Bank- 
ers’ Maturity Calendar for 1906. The cal- 
endar gives the maturity dates of commer- 
cial paper, and the business days when the 
paper must be paid, or protest entered in 
case of dishonor. It also gives the whole 
number of days from date to maturity, for 
use in computing interest or discount. The 
calendar is useful in states where the ne- 


gotiable instrument law had‘ been enacted 
prior to 1905. 


J. V. MeNeal, vice president of the Bal- 
timore and Ohio Railroad, has been elected 
a director of the Columbia Trust Co., New 
York City. The executive committee, of 
which A. Barton Hepburn had previously 
been made chairman, was completed by the 
election of the following members: James 
M. Gifford, of Gifford, Hobbs, Haskell & 
Beard; Henry Goldman, of Goldman, Sachs 
& Co.; William H. Nichols, president of the 
General Chemical Co., and William R. Pe- 
ters, of Peters, White & Co. 


F. M. Prince, president of the First Na- 
tional Bank of Minneapolis, takes a favora- 
ble view of conditions affecting business in 
the Northwest at the turn of the year. The 
money market he believes will gradually 
turn easier. Indications are that the vol- 
ume of trade through the early part of 
1906 will run well ahead of the like period 
in 1905, and there is much in sight to insure 
good business until after next spring. Af- 
ter that it will be largely a question of the 
crops and the crop prospects, in his opinion. 


The Illinois Life Insurance Co. has sold 
its holdings of approximately 3,000 shares 
of stock of the Western Trust and Savings 
Bank of Chicago, to Charles H. Deere of 
Moline, Il., George A. Ball of Muncie, Ind., 
and Joseph E. Otis and Walter H. Wilson, 
the two latter being President and Vice- 
President, respectively, of the bank. Mr. 
Deere and Mr. Ball become directors of the 
bank. R. Floyd Clinch and Granger Far- 
well have also been elected directors. H. 
Wollenberger has been elected a Vice-Presi- 
dent of the bank. 
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The Chicago City Bank will increase its 
capital stock from $200,000 to $500,000. 
The increase is to be accomplished by the 
declaration of an 80 per cent stock divi- 
dend, which will furnish $160,000 of the 
new capital, and the sale of 1,400 shares 
at $150 a share. The sale of the new stock 
at the price named will create a surplus of 
$70,000. After transferring $160,000 of sur- 
plus to capital account the bank will have a 
balance of about $18,000. Adding this to 
the new paid-in surplus will give the bank 
a total of about $88,000 surplus and profits 
against its $500,000 of stock. 


Director of the Mint Roberts, in a com- 
munication to Secretary Shaw, forwarded 
by the latter to Congress, requests an emer- 
gency appropriation of $15,000 to pay the 
freight on coin and bullion now at the 
various assay offices. The government has 
$3,000,000 worth of gold bullion at the Seat- 
tle assay office, which is much needed for 
coinage purposes at the Philadelphia mint, 
but has not got the $8,000 required to 
transport it across the continent. There 
are smaller amounts of bullion elsewhere 
it is desired to send to other mints. 


The First National Bank of New York City 
declared a quarterly dividend of 6% per 
cent, and an extra dividend of 5 per cent. 
The quarterly dividend was raised from 5 
per cent to 6% per cent. As the bank 


has a capital of $10,000,000, the extra dis- 


bursement amounts to $500,000, and shows 
that the profits have been considerable. The 
bank has the record of declaring the heav- 
iest dividend ever paid by a national bank 
in the United States. It was 1900 per cent, 
being authorized at the time the bank’s 
capital was raised from $500,000 to $10,000- 
one. 


The 60th annual report of the New Hamp- 
shire state board of bank commissioners has 
been made public. The aggregate resources 
of the 54 savings banks, and six savings 
departments of the trust companies in ac- 
tive operation June 30, the close of the 
fiscal year, were $81,691,916.65, an increase 
for the year $5,996,095.21. The amount 
due depositors has increased $4,138,281.81, 
amounting now to $70,378,991.17. The 
number of depositors has increased from 
159,956 to 164,892, and the average amount 
due each depositor from $413.49 to $436.21. 


Officers of the Mercantile Trust Co. of 
St. Louis have been elected as follows for 
the ensuing year: Festus J. Wade, presi- 
dent; C. H. Spencer, first vice president ; 
L. E. Anderson, second vice president; 
George Wilson, third vice president; Wil- 
liam Maffitt, treasurer, this being an ad- 
vancement from assistant treasurer; C. H. 
MeMillan, secretary; Edward Buder and 
John H. Kruse, assistant treasurers, and J. 
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B. Moberly, assistant secretary. The extra 
Christmas dividend of 4 per cent, amount- 
ing to $120,000, has been paid to the stock- 
holders. 


The First Trust and Savings Bank of 
Chicago has completed its second year. The 
record of the bank in the two years of its 
existence has been remarkable. The earn- 
ings for the second year are about $500,000, 
and at a meeting of the directors it was de- 
cided to add this to the surplus. This will 
give the institution a combined capital and 
surplus of $2,000,000. The capital is $1,- 
000,000, and last year $595,580 was added 
to the surplus account. The close of the 
second year of the bank’s history shows 
deposits amounting to $25,000,000. The 
first year they were $17,500,000. 


President H. C. Bughman of the Second 
National Bank of Pittsburgh, denies em- 
phatically the rumor which has been cir- 
culated in various newspapers that the bank 
would be consolidated with another insti- 
tution. ‘‘A merger of any kind has never 
been thought of nor is any change contem- 
plated.’’ President Bughman says. ‘‘The 
Second National Bank will continue its 
individual existence as heretofore, with no 
change in its methods or conservative bank- 
ing policy.’’ Mr. Bughman has been elected 
President recently to succeed James H. 
Willock, who was forced by illness to retire 
from the office. 


The National Shawmut Bank of Boston 
declared a quarterly dividend of 2 per cent, 
an increase of % of 1 per cent.. In an- 
nouncing the increase in the dividend rate 
of the National Shawmut Bank, President 
James P. Stearns says: ‘‘The National 
Shawmut Bank now has a surplus fund of 
$3,500,000, which is the amount of its capi- 
tal, and a balance of more than $300,000 in 
undivided profits. The directors, therefore, 
have decided that the time has come to in- 
crease the return to the stockholders.’’ It 
is the intention of the bank to maintain 
the 2 per cent quarterly rate permanently, 
which means the placing of the stock on an 
8 per cent basis, instead of 6 per cent as 
heretofore. 


William L. Moyer has resigned as presi- 
dent of the National Shoe & Leather Bank 
of New York City. William Ollesheimer 
was elected his successor. Mr. Moyer, 
several years ago, was at the head of a 
syndicate which acquired control of .the 
National Shoe & Leather Bank. At that 
time he was Vice-President of the Western 
National Bank, which was later absorbed 
by the National Bank of Commerce. The 
National Shoe & Leather Bank is to be 
absorbed by the Metropolitan National 
Bank. Mr. Moyer becomes President of the 
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Mechanics & Traders’ Bank, and Vice- 
President of the Consolidated National 
Bank, of New York. The two institutions 
are closely allied. 


At the annual meeting of the Des Moines, 
Towa, Clearing House association W. E. 
Barrett, of the Valley National Bank, was 
elected president, and George E. Pearsall, 
of the Citizens National, was re-elected sec- 
retary and general manager for the eleventh 
time. James A. Watt, of the German Sav- 
ings Bank, was chosen vice president, and 
John M. Blair, of the Des Moines National, 
second vice president. The clearing house 
committee is composed of Arthur Reynolds, 
of the Des Moines National; J. D. Whise- 
nand, of the Central State, and G. D. El- 
lyson, of the Marquardt Savings. The 
clearings for the year were $131,388,601.21, 
as against $116,101,295.37 for the preceding 
year, a gain of $15,287,305.84 for the year. 
The heaviest clearings were for March, when 
they amounted to over $13,361,000. 


The annual statement of the Canadian 
Bank of Commerce, Montreal, for the year 
ending November 30, shows that the net 
profits for the year after providing for 
all bad and doubtful debts, amount to 
$1,376,167, as compared with $1,004,217.31 
in the previous year. The amount received 
from the premium on new stock was $564,- 
996, and the balance at credit of profit and 
loss brought forward from last year was 
$28,726.39, making a total of $1,969,890.02, 
which has been applied’ as follows: Divi- 
dends, $666,784.27; written off bank prem- 
ises, $219,233.99; annual contribution to 
pension fund, $25,000; transferred to rest 
account, $1,000,000, which with the $500,000 
transferred after the amalgamation with 
the Halifax Banking Co., raises the total 
reserve to $4,500,000. The balance carried 
forward was $58,871.76. 


At the recent fiftieth annual meeting of 
the shareholders of Molson’s Bank of Can- 
ada, the President, William Molson McPher- 
son, gave some interesting details regarding 
the growth of banking in Canada during 
the past fifty years. He said that in 1855 
Canada’s population was 2,650,000; now it 
is nearing 6,000,000. In 1855 there were 
nineteen banks, with but a small number 
of branches; now there are thirty-six banks, 
with about 1,500 branches. The capital 
of the banks was then $15,000,000; it is 
now $86,000,000. Deposits were $11,000,- 
000; now deposits in banks, Government 
savings banks, and loaning companies, 
amount to about $650,000,000. In 1855 the 
capital of Molson’s Bank, paid-up, was 
$308,375; today it has a paid-up capital 
of $3,000,000, and a $3,000,000 reserve. It 
has never omitted paying a dividend, and 
for the whole period of fifty years dividends 
averaging 8 per cent per annum have been 
paid. 
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United States Consul Ifft of Chatham re- 
ports that the efforts being made in Canada 
to prevent the circulation in Canada of 
United States fractional silver coins are 
not meeting with the success expected from 
the action of Parliament. The Consul 
writes: ‘‘There is considerable agitation 
in the Canadian press for the adoption of 
some effective arrangement for the carrying 
out of the scheme formulated at the last 
session of the Dominion Parliament for rid- 
ding Canada of the United States silver 
coin whicl now, especially in the border 
cities, circulates as freely as does the Ca- 
nadian coin. The plan of the government 
was to have the banks collect the coin, 
send it to the United States, and pay the 
banks a commission of three-eighths of 1 
per cent for their services, but to the pres- 
ent time no steps have been taken to banish 
the silver coins bearing the eagle. The sil- 
ver coinage of Canada has an admixture of 
at least 25 per cent of American coins, per- 
haps more. Discussing the subject with a 
local merchant, in answer to a. request for 
his opinion as to its extent, he drew from 
his pocket silver amounting to $2. One 
dollar and five cents of this sum was in United 
States coinage.’’ 


Secretary of the Treasury Shaw has sent 
to the United States Senate the reply of 
the Comptroller of the Currency to Senator 
Tillman’s resolution calling for information 
as to the revelations of bank inspectors 
regarding contributions made by national 
banks for campaign purposes. The Comp- 
troller says that there are about 100,000 
such reports on file, and that, while he can- 
not without inspecting all of them state 
their character, he is confident that except 
in one or two instances they show no con- 
tributions for political purposes since 1891. 
The exceptional reports showing contribu- 
tions cover transactions of $200 or $300 in 
small banks, and do not go into detail. The 
Comptroller says that when an examiner’s 
report shows any unlawful use of the funds 
of a bank by its officers it is the practice 
of the Comptroller to call the attention of 
the directors of the bank to the matter and 
to require them to cause a restoration to 
be made of the amount unlawfully used. 
The names and locations of the one or two 
banks whose officers were called upon to 
make good the sums contributed to cam- 
paigns were not recalled by the Secre- 
tary, and to find them would take many 
days, he said. 


H. C. Trigg, president of the Trigg Na- 
tional Bank of Glasgow, Ky., has retired 
from business. He is seventy-one years of 
age, and is succeeded as president by W. 
Logan Porter. In speaking of his bank- 
ing experiences, Mr. Trigg said: ‘‘I was 
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engaged in business in Louisville for several 
years before I opened a bank in Glasgow. 
Here is an example of what we had to con- 
tend with in the way of fluctuating cur- 
rency. I might start to the bank with $1,000 
to deposit. Some of the bills, perhaps, 
were issued by Illinois banks, which were 
accepted in Kentucky at a discount of 20 
per cent. Currency of Tennessee banks, of 
which there were some representatives, was 
subject to a discount of 16 per cent, and so 
on. When I deposited my money, instead 
of having $1,000 to my credit, it might 
turn out that I had only $750. There was 
searcely a limit to the authority of a bank 
to issue currency. We could issue in this 
state $3 for $1. That is, against $50,000 
in gold, we could issue $150,000 in currency, 
It was a test of a man’s honesty. Some- 
times a bill would travel from the bank 
it was issued from in Illinois all around 
the country, and when it found its way 
back to the institution which issued it, that 
bank had failed and the money was worth- 
less. 


A return issued by the Local Government 
Board of England shows that March 31st 
last 147 of the 352 boroughs in England and 
Wales had loans outstanding of moneys 
which had been advanced in sums not ex- 
ceeding £100, and had been raised otherwise 
than by the issue of stock. The larger por- 
tion, by far, of these loans was, it is stated, 
secured on mortgage of rates, funds, or 
other properties. In 21 cases, however, sums 
had been received in amounts not exceeding 
£100 without any formal security beyond a 
deposit receipt, though in some of these 
eases the deposit receipts were intended to 
be exchanged for a formal security (e. g., 
a debenture) upon the sums advanced reach- 
ing a certain amount, such as £50 or £100, 
or upon other conditions. The total num- 
ber of lenders to these 21 borough councils 
was 1359, and the amount outstanding in 
respect to their advances £83,529. In seven 
cases the number of depositors was in ex- 
cess of 50, Bolton heading the list with 440 
depositors, whose aggregate deposits reached 
£27,683. The amounts raised in sums not 
exceeding £100 by ‘‘loans secured on mort- 
gage of rates or funds administered by the 
council or of any land, works, or other prop- 
erty belonging to them,’’ is in several in- 
stances large; Manchester, for example, 
holding £459,870 at 214 to 3% per cent, re- 
payable in from three to ten years. Liver- 
pool, again, holds £57,834, and Oldham £92,- 
600, at three, five, seven, or ten years; Sal- 
ford, £50,875 at three or five years, sub- 
ject to six months’ notice; Sheffield, £24,745, 
subject to six months’ notice, and £7,075, 
subject to three months’ notice; and Ash- 
ton-under Lyne, £62,907, a portion of 
which is subject to three or six months’ no- 
tice, and the balance deposited for definite 
periods of three or five years. 


MONTHLY. 






INFLATION OF JAPANESE COPPER COINS. 
United States Vice Consul Cloud writes 
from Hangchau, China, as follows, regard- 
ing the establishment of mints in China for 
making copper coins: 

‘*The predictions made more than a year 
ago by students of affairs in China as to 
the ultimate results that the wholesale es- 
tablishment of mints for copper coinage 
would have on money values are being 
rapidly fulfilled. Already several viceroys 
and governors of the Empire have issued 
proclamations forbidding the importation 
of these copper coins into their respective 
provinces. Nevertheless the various pro- 
vincial mints continue to run at full blast, 
turning out millions of these cheap coins 
every twenty-four hours, and forcing the 
people to accept them. In Hangchau there 
are two such mints, and the daily output 
is something like 115 millions of copper coins. 

‘*These coins are nominally worth 10 
cash. One year ago they were sold by the 
mints at the rate of 90 coins to one Mexican 
dollar. At present, however, the same coins 
can be bought at the rate of 98 to 105 for 
one Mexican dollar. The best of these 
coins, while selling normally for 10 cash, 
each are intrinsically worth only 6 to 614 
cash, while there is a huge quantity being 
forced into circulation by the provincial 
authorities through local banks that are 
worth only 3 to 5 cash each. A pew mint 
established in Hangehau last May has been 
for five months past dumping coins of this 
latter kind upon the merchants of the city 
at the rate of 200,000 per diem. 

‘*The results of this sudden inflation of 
the circulating medium have been (1) to 
drive the old genuine copper cash almost 
entirely out of cireulation; (2) to raise 
the price of nearly all kinds of food stuffs 
and of fuel; (3) to cheapen copper coins 
themselves, owing to their plentitude, and 
(4) to arouse general discontent among the 
masses of the people.’’ 


TALK WITH THE BANKER. 

If you have money in a savings bank, 
and if you get excited by the stories of 
how John W. Gates or Chas. M. Schwab 
or Mr. Leeds made a million in a day on 
a lucky turn in stocks, talk it over with 
the president of the bank before you 
take your money out to speculate. 

If you are determined to speculate, 
buy outright, but if you have a small 
amount of money in a savings bank and 
your neighbor tells you he put up $100 
last week and doubled his money in two 
days—talk it over with the savings bank 
president or trustee before you draw out 
your money to put up $500 to win $1,000 
in twenty-four hours—New York Ameri 
can. 
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BANKING REFORM. 


Banking has made wonderful progress in 
the United States in the past twenty years, 
Taken all together, our banking institutions, 
like our railroads, lead the world in the 
magnitude of their transactions. The time 
is not far distant when the bulk of the 
banking power of the world will be in the 
United States. Nowhere else is so large 
a portion of business carried on by 
means of credit in the form of checks and 
drafts and bills of exchange as in the 
United States. Our deposit currency is a 
marvel of labor-saving, coin-saving ma- 
chinery. Particularly noticeable in the last 
ten years has been the development of the 
trust companies. Next in importance to 
this has been the remarkable expansion of 
the national banks especially in the small 
towns and villages of the west and south- 
west. 

The time has arrived when this country 
must take into serious -consideration the 
new problems which have arisen as a re- 
sult of this rapid growth of banking. We 
must decide the question of elasticity of 
note circulation. We must decide the ques- 
tion of what constitutes reserves, and what 
proportion of reserve should be held against 
deposit liabilities. We must decide upon 
many minor questions of amendment of 
the banking laws. We must decide whether 
it is possible to bring the trust companies 
more in unison with the banks. We must 
decide to what extent it is wise to carry 
the practice of paying interest upon com- 
mercial deposits and _ especially interest 
upon deposits representing reserves of other 
banks.—Wall Street Journal. 


FORGERIES OF BANK NOTES. 


Forgeries of bank notes have during the 
last few years increased all over the world 
to an alarming extent; especially has this 
been the case in the East, where notes of 
most of the leading banks have recently 
been forged. This has in several instances 
necessitated the calling in of whole note 
issues, as the forgeries were so perfect as 
to deceive even bank officials. These for- 
geries have generally been the work of 
Japanese forgers, who seem to have brought 
this method of making money to a high 
state of perfection. The imitating of 
trade marks and trade labels has been 
practiced in Japan for years in the most 
barefaced manner, and that country there- 
fore has been an excellent training ground 
for forgers. Moreover, the forging of for- 





eign bank notes was formerly not an of- 
fense punishable under Japanese law, so that 
forgers were able to operate without any 
fear of punishment. It was only on strong 
representations being made to the Japan- 
ese Government by influential banks that 
the law wis altered, but even now the 
punishment is so slight as to’ scarcely act 
as a deterrent to this class of criminals. 
Japanese banks, however, have in the end 
also been so victimized, as notes, both of the 
Bank of Japan and the Dai Tchi Ginko, 
have been extensively forged. The latter 
bank has the privilege of issuing notes in 
Korea, where also a large quantity of 
spurious nickel coins manufactured in 
Japan are in circulation. 

Photography is generally the method 
adopted to carry out these forgeries. The 
many discoveries which have of late years 
been made in color photography and the 
perfecting of reproduction by photo-me- 
chanical processes have opened pastures 
new for the enterprising criminal artist.— 
Australasian Insurance and Banking 
Record. 


INVESTMENT FUNDS IN CALL LOANS. © 


Because of the high rates prevailing for 
money, a great deal of the dividend fund 
has been loaned on call in Wall street. 
This applies not alone to funds of very 
rich men, who receive from $100,000 to 
$1,000,000 in January dividends and inter- 
est payments, but to relatively small in- 
vestors who received $5,000, $10,000, or 
$25,000. In one case three men whose divi- 
dends aggregated only $5,000, pooled re- 
sources, and put the sum out on call for 40 
per cent. one day and 25 per cent. the next. 
Ordinarily this could not have been done, 
since the very high rate applies only to 
sums of $25,000 or more, but the demand 
was so urgent at the time that the $5,000 
was readily taken by Stock Exchange bor- 
rowers to fill out their loans. Most of 
these loans were made through brokerage 
houses, who charged one-half per cent. for 
conducting the negotiations. Those who 
handled this class of business declared 
that a very large proportion of this divi- 
dend money had been employed temporarily 
in the call loan market.—New York Even- 
ing Post. 





CHICAGO’S BANKING GROWTH. 


A central market to be great and com- 
manding must not alone make, buy, and 
sell on a large scale, as Chicago does, but 
it must be a financial stronghold, which 
means that, ebb and flow the tides of na- 
tional prosperity as they may, the free 
wealth of such a center, defiant of panic 


and never largely hoarded, is available © 


anywhere to any honorable industry 
prudently conducted in favorable environ- 
ment. Chicago is neither a speculative 
financial center, with the vicissitudes dis- 
turbing such a center and all its depend- 
encies; nor does its banking tend to many 
banks. Rather considering the vastness 
of our business are our banks 
few in close sympathy for the 
welfare of Chicago’s and the nation’s 
eredit, and above all strong. In ten 
years the total deposits of Chicago’s 
banks have increased 200 per cent. their 
aggregate at the close of 1904 being $593,- 
000,000. Chieago’s banking growth is 
both index, regulator, and incentive to its 
growth in its many sided service as the 
world’s great central market. In 1890, 
the national banks of Chicago had de- 
posits amounting to $94,470,800, which, at 
the close of 1904, had grown to $299,619,- 
146. In the same period those stanch 
auxiliaries to Chicago’s credit, the state 
banks, made a gain in deposits represent- 
ed by the difference between $35,753,854 
and $293,492,451. In six years Chicago’s 
total bank clearings have increased from 
$6,612,313,611 to  $8,989,983,764 — John 
G. Shedd in The World Today. 





NEW YORK BANKS AND MERCANTILE 
BORROWERS. 


The assertion is frequently heard that 
the banks will look out for mercantile 
borrowers, even if they have to reduce their 
stock market loans to provide such accom- 
modations. To what extent is this true? 
As soon as call money advances to 10 or 15 
per cent., out-of-town banks join in the 
lending, with the result that interior bor- 
rowers are for a time discriminated against. 
In the same way here, some large down- 
town banks, eager to secure as large a re- 
turn as possible when money is high, offer 
extraordinary bids for out-of-town deposits, 
and expand their loans with the funds re- 
ceived. This strife to employ heavy sums 
at high rates raises the question as to what 
banks are really desirous of extending ac- 
commodation to merchants at 5 per cent., 
when money is worth 20 or 25 per cent. on 
the Stock Exchange. 

New York banks may be divided into 
two classes, according as they handle mer- 
eantile accounts chiefly, or those belonging 
to great corporations and investment in- 
terests. Different banks follow different 
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investment policies, but mercantile banks 
are consistent in affording accommodation 
to merchants in preference to the stock 
broker who offers perhaps double the in- 
terest rate. An officer of a large mercan- 
tile bank that also maintains important 
Stock Exchange connections, declared flat- 
ly that his bank always showed preference 
to mercantile borrowers in a money pinch. 
Many banks do this from purposes of self- 
interest alone, since restriction of credit 
to mercantile borrowers would affect ad- 
versely the whole business community. 
When money was ruling at 20 and 27 per 
cent., mereantile borrowers secured what 
accommodation they neded for 5 and 5% 
per cent.—New York Evening Post. 


RAILWAY CASH. 


It is estimated by a railway chairman 
that there is over $35,000,000 of railway 
money loaned on call in Chicago and New 
York at the present time. 

The loaning of railway money on eall in 
Wall street is a usual practice. Rock Is- 
land, Canadian Pacific, Great Northern, 
Union Pacific and ‘Pennsylvania are at times 
very heavy lenders in the street. When 
these companies sell bonds, unless the pro- 
ceeds are to be used immediately, it is not 
at all an unusual thing to put it in the hands 
of the professional lenders to keep it earn- 
ing sufficient revenue to pay the interest 
on the securities sold. During the tight 
money period two years ago the Canadian 
Pacific’s loans in Wall street were reported 
to average heavier than the combined loans 
of any other three roads in the country. 
The Canadian road, being an active build- 
ing corporation and a frequent issuer of 
securities, generally has a heavy cash ac- 
count to keep in use. 

These loans are heavy at the present 
time, because money is high. When eail 
money rates are below the 4 per cent, 5 
per cent or 6 per cent, which the road pays 
for its money, the money is not usually 
put into call loans. Some companies loan 
a considerable portion of their normal cash 
surplus on time. 

Such amount of the railway money as 
is carried in banks ‘is, of course, used by 
the banks in loans at all times. The rail- 
ways become direct lenders occasionally. 
This is merely one of the cash reserves 
that comes into service when it is most 
needed, namely, at a time when the call 
money rates take to soaring.—Wall Street 
Journal. 
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CORNERING COINS. 


In small towns, it is quite possible to 
corner, for a limited period, coins of any 
one denomination. At a Welsh holiday re- 
sort the local band was so indignant at the 
large proportion of half pennies in their 
‘*silver collections’’ that they locked up 
every halfpenny received. In a few weeks 
there was hardly a halfpenny in the town, 
and the band thenceforth reaped a harvest 
of pennies. A Manchester man was s0 
struck by the inconvenience which resulted 
that, on returning home, he opened a ‘‘Cop- 
per ’Change,’’ where, for a small commis- 
sion, he received packages of pence from 
those whose business brought them in too 
many, giving them silver in exchange. 

In 1899 an Irishman, of Cashel, made a 
bet that thirty single shillings could not 
be got in all the shops on a certain day. 
For days in advance he changed innumer- 
able sovereigns and bank notes, thus cor- 
nering practically all the silver. He won 
his bet, his opponent, who was, of course, 
in ignorance of the trick, being able to 
serape together only eleven shillings. 

Cornering coins with criminal intent led 
to a Bayonne Frenchman named Bornier 
getting five months’ imprisonment in Aug- 
ust last. Bornier cornered several thousand 
1888 sou pieces, and sold them at 50 cen- 
times (10 cents) each to simple minded 
peasants, by declaring that the French 
government was going ‘to make each sou 
bearing that date token money for one 
france. He swindled over two hundred per- 
sons before being apprehended.—London 
Tit-Bits. 


ENFORCING RESERVE REQUIREMENTS. 


The fact that fourteen out of thirty-four 
national banks in the Clearing House were 
below their reserves has given rise to the 
question, whether the Government has ever 
forced a bank out of business for failing 
to restore promptly a depleted 25 per cent. 
surplus. The law is explicit, section 5191 
of the Revised Statutes providing that the 
comptroller of the currency may, with the 
concurrence of the secretary of the treas- 
ury, appoint a receiver of a bank that has 
failed for thirty days to make good its re- 
serve after having been warned to do so. 
Although the banks have been often warned 
to keep a proper reserve, there has never 
been a case where an institution has been 
forced out of business for that reason 
alone. During the fall of 1899, a very 
important New York bank showed a de- 
ficit for sixteen consecutive weeks, going 
at one time to a ratio of only 17 per cent. 
and in another week to 19 per cent. But 
nothing happened. 

A high Government officer made the fol- 
lowing statement concerning the proce- 
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dure usually followed: ‘‘In the strife to 
show large earnings, many banks often 
keep employed nearly all the money they 
have, regardless of the Government’s re- 
serve requirement. While the law is rigid, 
the Treasury officials are given much discre- 
tion, and they use it, generally with the 
idea of securing compliance during periods 
when rigid enforcement would not impose 
undue burdens on the borrowing public. 
There are instances when great leniency 
must be shown, and I know of numerous 
cases where weak institutions have been 
nursed back to a strong position after hov- 
ering between life and death during a trou- 
blesome period.’’—New York Evening Post. 





LOANS IN WALL STREET BY OUTSIDE 
BANKS. 


Fully $100,000,000 has been lent in Wall 
street by out-of-town banks, within the last 
month. Most of this sum is still employed 
and in the opinion of bank officers will be 
left undisturbed until money declines per- 
manently below the 6 per cent. level. But 
the entire sum is at the command of the 
lenders, who may be 1,000 miles away, and 
out of touch with local conditions, Com- 
menting on this ‘‘long-distance lending,’’ 
the president of a prominent clearing house 
bank said this week: 

‘*This out-of-town indebtedness may be- 
come very embarassing some day if the 
movement is carried too far. The New 
York bank that lends for its interior cus- 
tomers has got to call in the money, when- 
ever the ovt-of-town lenders see fit to with- 
draw it, even if by so doing a serious 
disturbance is precipitated. In other words, 
out-of-town lenders control a_ situation 
which they may not understand, and, in 
case of serious complications, cannot prop- 
erly cope with. I think we may reach a situ- 
ation some day, where the New York Clear- 
ing House may find it desirable to discour- 
age the practice. It has been growing 
enormously of late years.’’ 


Most of the banks charge nothing for 
making loans for out-of-town customers, 
since by taking nothing for the service 
they are relieved of the liability which 
would otherwise attach to the transaction.— 
New York Evening Post. 


AN EASY MATTER. 


**Tt’s easy enough to pick out the bank- 
rupt,’’ said the unsophisticated reporter 
at the creditors’ meeting. ‘‘Yes?’’ replied 
the other. ‘‘Yes. See how shabby and 
eareworn he looks.’’ ‘‘That’s the principal 
creditor. The bankrupt is the man with 
the fur overcoat and diamonds.’’—Phila- 
delphia Ledger. 








DOES NOT PAY FORGERS. 


The clever forger who a few weeks ago 
raised a check drawn by a large depart- 
ment store in this city from $2.80 to $2,- 
800 made a serious mistake when he over- 
looked the fact that it was drawn on a 
member of the American Bankers’ Asso- 
ciation. He might as well have thrown 
up his hands and confessed his past rec- 
ord, which proved him a professional bank 
swindler, for the association will never 
let up on him. 

Instead, he tried to make the police of- 
ficials believe that while the association 
was prosecuting him they were pension- 
ing more dangerous bank robbers, to turn 
their skill in other channels and let alone 
the 7,500 national state and _ private 
banks which are members. This and other 
pleas did not avail and the check raiser 
was held for grand jury action. 

It has served, however, to bring from 
James R. Branch, secretary of the pro- 
tective committee of the American Bank- 
ing Association, an emphatic protest that 
the association was concerned in any such 
doubtful practice as that of buying im- 
munity from professional thieves. 

‘“This association,’’ he said, ‘‘does not 
pay criminals in any way, shape or form, 
nor has it ever done so. Its methods are 
too well known by the professional crim- 
inal class, against whom its efforts are di- 
rected, for them to even think of making 
a proposition of that kind. The constitu- 
tion of the association positively prohibits 
the committee on protection from compro- 
mising or compounding with any parties 
charged with crime, or their agents or at- 
torneys. The policy of the committee is 
relentlessly to pursue every professional 
bank criminal and to this work it distinct- 
ly limits its undertaking.’’—New York 
Tribune. 


MAN OF THRIFT WANTED. 


A big western grain and stock house 
was going to open a branch house in Wall 
Street and needed a manager. A friend 
recommended ‘‘a steady, sober, culti- 
vated, honest, punctual, capable man, 
with a wide acquaintance, a man who is 
forty years old; has been in the business 
twenty years; does ‘not smoke, drink, or 
gamble.’’ 

‘*How much does he want?’’ 

‘“Three thousand a year.’’ 

‘Has he got any money?’’ 

‘“No, he is broke and needs the job.’’ 

‘Been in the business for twenty years 
and hasn’t made or saved any money, 
eh?’’ Well, I don’t want him. I am look- 
ing for a thrifty $5,000 or $10,000 man; 
a fellow that knows how to make money 
and will be asking for an interest in the 
firm in a few years.’’—The World’s Work 
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AN ENGLISH BANKER ON RESERVES. 


Felix Schuster of the Union of London 
and Smith’s Bank, Ltd., in a recent address 
before the Victoria Institute of Manchester, 
England, said, regarding reserves: 

‘¢The duty of the banker is to keep such 
reserves of cash or legal tender as_ pru- 
dence «dictates to be necessary for the safe 
He should, as his 
business is a special one, and intimately 


conduct of his business. 


connected with the currency of the country, 
co-operate with those in authority, and, if 
necessary, not shrink from recognizing his 
responsibilities, even if such responsibilities 
But let those 
sacrifices be evenly and fairly distributed 
among all bankers and in proportion to 


should involve some sacrifice. 


their liabilities to the public; and if chan- 
cellors of the exchequer call upon banks, 
as they rightly and justly do, to co-operate 
with them in the public interest, bankers 
may at least fairly claim this, that no one 
shall be allowed to act as banker or use 


the title ‘bank,’ without submitting to cer- 


tain prescribed conditions. ’’ 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 

“We export 800,000 barrels of cotton seed an- 


nually. Two hundred thousand barrels go to Mar- , 


seilles (France), where it enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 


WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar. 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will he sent, express prepaid, at fol- 


lowing prices: 
Large 22-oz. bottle................ $ 1.25 
Small 11-0z. bottle................ .75 
Case of 12 large bottles......... --. 10.50 
Case of 24 small bottles. .......... 11.50 
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NEW ISSUES OF MUNICIPAL BONDS. 





NEW ISSUES OF MUNICIPAL BONDS. 


Dandridge, Tenn.—Bonds of $200,000 will 
be issued. 


Washburn, Wis.—The city of Washburn 
will issue $40,000 bonds. 


Pembroke, Ga.—The city has voted to is- 
sue $8,000 school bonds. 


Chatham, Va.—The proposition to issue 
$7,500 bonds was carried. 


Meridian, Miss.—The city is considering 
a bond issue of $2,000,000. 


Akron, O.—The city council has passed a 
resolution to issue $3,500 bonds. 


Leesburg, Va.—The city has voted to is- 
sue $8,000 public improvement bonds. 


Suffolk, Va.—The town of Suffolk has de- 
cided to issue town bonds of $200,000. 


Gloucester, Mass.—The city council has 
authorized the issue of $50,000 school bonds. 


Dallas, Texas—A street improvement bond 
issue of $200,000 is being discussed by this 
city. os 


Iowa City, Ia.—Bonds for $14,000 will be 
issued by the park commissioners of Lowa 
City. 


Spokane, Wash.—Bonds of $90,000 will 
be issued for the improvement of the city’s 
parks. 


San Antonio, Texas—Improvement Dis- 
trict No. 11 has voted to issue $120,000 
bonds. 


Trenton N. J.—An ordinance has been 
approved for an issue of $128,100 bonds for 
paving. 


Elmwood, Cal.—The town of Elmwood 
has for sale $8,000 bonds of Elmdale school 
district. 


Jacksonville, Fla.—The $400,000 improve- 
ment bonds will be offered for sale about 
March 1. 


New Haven, Conn.—The mayor has been 
authorized to issue bonds of $50,000 for a 
new school. 


Cincinnati, O.—Sealed proposals will be 
received for the purchase of $500,000 water 
works bonds. 

Penelope, Texas—The Penelope common 


school district has voted to issue $1,600 
building bonds. 


Indianapolis, Ind.—Sealed proposals will 
be received until February 3rd for $170,- 
000 bridge bonds. 


Statesville, N. C.—The city has voted to 
issue $10,000 school bonds and $20,000 sew- 
er and light bonds. 


Jackson, Tenn.—The members of the leg- 
islature of Jackson are considering an issue 
of $1,000,000 bonds, 


Perry, Okla.—An election is to be held 
to decide the question of issuing $25,000 
water works bonds. 


Nappanee, Ind.—The county council has 
authorized a $25,000 bond issue for court 
house improvements. 


Independence, Ore.—Independence has 
voted in favor of issuing bonds of $35,000 
for a water sysiem. 


Santa Monica, Cal.—An election will be 
held to vote on the question of issuing 
$250,000 water bonds. 


Springfield, Mo.—This city proposes to 
issue $550,000 municipal bonds to pay for 
au water works system. 


Columbus, Miss.—The city of Columbus 
is considering a bond issue of $60,000 for 
municipal improvements. 


Olathe, Kan.—An ordinance was passed 
providing for the issue of special improve- 
ment bonds of the city. 


St. Paul—An ordinance providing for a 
bond issue of $150,000 for the new audi- 
torium will be presented. 


Hanford, Cal.—The proposition was car- 
ried to issue $10,000 bonds for improvements 
to the Union high school. 


Youngstown, O.—An ordinance was passed 
to issue $2,000 bonds to secure money for 
furnishing the light plant. 


Morgan, Utah—The county commission- 
ers at Morgan have decided to issue $25,- 
000 bonds for a new road, 


Fredonia, Kan.—This city will soon hold 
an election to vote on a bond issue for the 
construction of water works. 


Niles, O.—The city council has passed an 
ordinance providing for the issue of $12,- 
000 bonds for improvements. 


Newton, Ga.—Baker county will vote on 
the question of issuing $20,000 bonds for 
the erection of a court house. 
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Hastings, Mich.—The question of bonding 
the city for $35,000 will be submitted to 
the people at a special election. 


Chippewa . Falls, Wis.—The Chippewa 
Falls council has voted to bond the city for 
$60,000 for a high school building. 


Long Beach, Cal.—The proposition to is- 
sue $16,000 bonds for the purpose of rais- 
ing money for repairs was carried. 


Columbus, Ind.—At a special meeting of 
the city council an ordinance was adopted 
authorizing a bond issue of $38,000. 


Knoxville, Tenn.—An ordinance was 
passed authorizing the city of Knoxville 
to issue $750,000 waterworks bonds. 


Hutchinson, Kan.—An ordinance was 
passed authorizing the issue of bonds 
amounting to $1,900 to pay for paving. 


Beaver, Pa.—The board of county com- 
missioners at Beaver have decided to adver- 
tise the sale of $510,000 bridge bonds. 


Elgin, Ill.—A general tax will be levied 
to meet the expense of wells, stand pipe, 
ete., in this city. Bonds will be issued. 


Moline, Ill., Mail—The village board has 
passed an ordinance providing for a bond 
issue of $12,000 for a sewerage system. 


Lee, N. D.—Lee’s school district will 
soon vote on the question of issuing $10,000 
bonds to meet the expenses of building. 


Swissvale, Pa.—An election was recently 
held in Swissvale in favor of the issue of 
$50,000 bonds for a new school building. 


Davenport, Ia.—The proposition to issue 
$30,000 water works bonds for Bible Plain 
has been carried by the voters of this place. 


Harrisburg, Pa.—The city solicitor is pre- 
paring an ordinance for the disposal of 
$200,000 bonds authorized by an election 
here. 


Porterville, Cal.—A special election has 
been called for Feb. 12 to vote on the prop- 
osition to issue bonds of $50,000 for water 
_ works. 


Forsyth, Mont.—Sealed proposals will be 
received by the board of commissioners un- 
til February 3rd for the purchase of $45,000 
bonds. 


Live Oak, Fla.—The city of Live Oak 
has voted in favor of $35,000 sewer, $10,- 
000 city hall, and $5,000 fire department 
bonds. 


Redwood Falls, Minn.—The board of su- 
pervisors of the town of Delhi, county of 
Redwood, offer for sale bonds to the amount 
of $1,600. 
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Syracuse, N. Y.—The board of supervis- 
ors authorized the issue of $400,000 court 
house bonds in addition to the $1,000,000 
first issued. 


Hamilton, O.—A_ resolution has been 
passed by the city council to provide for an 
issue of $6,000 bonds for the Hamilton 
School District. 


Richville, Minn.—The special election held 
to vote on the question of issuing $4,000 
bonds to take up outstanding indebtedness 
resulted favorably. 


Salem, Mass.—The city of Salem has 
filed with the clerk of the house a petition 
to authorize an issue of $75,000 bonds for 
sewer construction. 


Granville, N. D.—Arrangements are be- 
ing made for an election to decide on the 
question of issuing $3,000 bonds for a sys- 
tem of fire protection. 


Racine, Wis.—The people of this city 
will vote on the question of issuing $50,000 
street improvement bonds and also $40,000 
additional bridge bonds. 


Forman, N. D.—A petition is being cir- 
culated to submit to a vote the matter of 
bonding Forman School District for $7,000 
to build a school house. 


Leetonia, O.—On Feb. 20 a special elec- 
tion is to be held in Leetonia to vote on the 
proposed issue of $45,000 bonds for the 
construction of new sewers. 


Lorain, O.—The board of public safety 
recently decided to go before the council 
and ask for a bond of $6,500 for the pur- 
pose of buying a fire engine. 


Walla Walla, Wash.—The Walla Walla 
city council has passed a resolution to call 
a special election to vote on the proposed 
bond issue of $250,000 bonds. 


Port Washington, Wis.—The city clerk 
invites bids for seventy-five bonds, called 
‘‘water works and electric lighting bonds,’’ 
of one thousand dollars each. 


Cingmars, Minn.—Notice is hereby given 


that the town board of Cingmars will re-° 


ceive sealed bids up to and including March 
1 for the sale of $12,000 bonds. 


Duluth, Minn.—The people at the ap- 
proaching municipal election will vote on 
a bond issue of $375,000 for the purpose of 
extending the water and gas systems. 


Portsmouth, O.—Sealed proposals will be 
received by the council of the city of Ports- 
mouth until February 2nd for the purchase 
of seventy coupon bonds of $500 each. 
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Greley, Col.—School district No. 6 voted 
$30,000 bonds for the construction of a 
new grade school, and also voted to pur- 
chase for $10,000 a new high school site. 


Chillicothe, Mo.—A special election will 
be held at which will be submitted a propo- 
sition to bond the city for $100,000 with 
which to construct a water works system. 


Asbury Park, N. J.—The Asbury Park 
Beach Commission have decided to ask the 
next legislature for permission to issue $150,- 
000 bonds to be used for beach improve- 
ments. 


Manitowoc, Wis.—A resolution has been 
introduced to the Manitowoe council asking 
that bonds to the amount of $160,000 be 
issued for the purpose of establishing a 
municipal water works plant. 


Monroe, Wis.—The secretary of Union 
District No. 1 of this city wishes to hear 
from parties who desire to purchase any or 
all of the $40,000 4 per cent high school 
bonds to be issued by said district. 


THE TIDES OF MONEY. 


The movement in ana out of the city 
of New York has often been likened to 
that of the tides. In early months of the 
year the tide flows in, that being the time 
when currency is usually sent to New 
York from all parts of the country. In 
the fall the tide ebbs, currency then be- 
ing withdrawn from New York by the 
West and South for use in moving the 
crops. 

While this is the general law, it oc- 
casionally happens that there are years 
when it does not operate and the move- 
ment of currency in and out of New 
York is irregular. 

The effect in New York of the move- 
ment of currency upon the volume of 
loans is generally pronounced. Only 
twice did they move in opposite direc- 
tions. In the spring of 1898, 1899, 1900, 
1901, 1902 and 1904, both reserves and 
loans increased. In the spring of 1903 
the reserves decreased and the loans ad- 
vanced. In the spring of 1905 both re- 
serves and loans decreased. In the fall 
of 1899, 1901, 1902 and 1903 both loans 
and reserves decreased in New York. In 
the fall of 1897, 1898 and 1904 both re- 
serves and loans increased. In the fall 
of 1900 the reserves fell but the loans 


rose. 

It will be observed that while the gen- 
eral law is that currency moves from 
New York into the interior in the fall 
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and returns*in the early months of the 
year, and that when the reserves rise or 
fall, there is a corresponding movement 
upward and downward of outstanding 
loans, yet there are important exceptions 
brought about by extraordinary condi- 
tions of the financial situation. 


While there has been remarkable vari- 
ations in the movements of reserves and 
loans during the past eight years, both 
sometimes advancing and sometimes de- 
clining, yet the net result after eight 
years has been a wonderful growth in 
both. Since 1897 the reserves of specie 
and legal tenders have increased in New 
York over 117 per cent., outside of New 
York 61.9, and in the United States over 
80 per cent. In the same time loans 
have increased in New York nearly 123 
per cent., outside of New York 95.9, and 
in the entire United States 100 per cent. 
It is a noteworthy fact, showing the 
growing concentration of banking funds 
in this city that the percentage of in- 
crease in New York is much larger in 
both reserves and loans than in the rest 
of the country.—Wall Street Journal. 


BOND REFUNDING IN THE WEST. 


Few bonds will be drawing more than 

414 per cent. in Kansas at the end of 1906. 
The refunding movement that has been 
going on during the past year has resulted 
in changing a vast amount of indebtedness 
from a 6 and 7 per cent. basis to 414, or 
lower. Townships, cities and counties have 
been refunding and readjusting their in- 
terest rates wherever they could secure the 
old bonds in the East. The high rates for 
money in the East have been beneficial to 
this class of operations, and have allowed 
the buying up of old bonds on a fair basis, 
because of the opportunities given for re- 
investment in the East. The saving of in- 
terest with the options obtainable on the 
new bonds will allow the municipalities to 
pay off their indebtedness in the next ten 
or twelve years, and the State will clean 
up its bonds very rapidly from this time 
on. 
“It is noticeable that where new bond is- 
sues are made the local banks are generally 
heavy buyers of the same. They have the 
funds and are seeking opportunities for the 
investment thereof. Interior banks find in- 
vestment securities so scarce that they pay 
premium for township bonds drawing 414 
per cent., and are glad to get them. The 
operation sets free more money for the 
East to invest elsewhere and gives it less 
opportunity for investment in Western se- 
curities—New York Evening Post. 


KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 








ALABAMA. 
: Senk l 
Town, County § State “Sa kst.| SPECIALTIES 
eae Y FIRST NATIONAL BANK------’&3) Collections and correspondence solicited. 
Birmingham ..... 5 .-8'03) A general banking and trust busi t ted. 
efferson) AMERICAN TR. & SAV. BK Collections receive prompt attention. sac tenens 
OP aiaidatare “ | PIRST NATIONAL BANK.----- *84) Collections solicited. Careful attention andlow rates. 
© eesues “| JEFFERSON CO. SAV. BK.---§'85| General banking business. Collections will receive 
careful and prompt attention. 
i" CITY BANK & TRUST CO. ---8°99 Sgae Spabeme and South Mississippi collections se- 
OP. See “ | LEINKAUF BANKING CO.----- §°83) Collections given special attention and remitted for at 
lowest rates. 
SF ciate “ | PEOPLES BANK-------------- §°71| We collect all Alabama, Florida, and Mississippi 


items at actual cost. 
Montgomery -..-. FOURTH NATIONAL BANK ---'01 Ageonnte of banks, bankers, and corporations solic- 


(Monigomery) ted. Unequaled facilities for making collections. 
O  eaeecuwe “ | MERCH. & PLANTERS-FARLEY Aiphone items in bulk solicited, especially those on 
WATIONAL BANK ----------- 90) jentgemery. 
7  wtcenies ” . §'01) Collections have the personal attenti f fi 
UNION BANK & TRUST CO..§ of this bank; we bent on day of payment. ated 
CR. Seis .-§'02| Transact a_ general banking business; send us you 
(Dallas) PEOPLES SAVINGS BANK --§ tooune on Ssimns we make auick returns. — 


© eee « ...."04| Collection ven special attention and remitted f 
SELMA NATIONAL BANK ollections given or 











Uniontown ........ FARMERS RANE............- '02) All collections entrusted ‘to our care will receive 
(Perry) FARMERS BANK . prompt attention. 
ARIZONA. 
— . oh toe ieee = ec ces 
Paiste .-81900| A general banking business transacted. Collectiens 
On Maricopa) HOME SAV. BK. & TR. CO.-5 wiilreceive prompt attention. - 
ilies “ | PHOENIX NATIONAL BANK---°92| Special facilities for making collectionsin Arizona. 


O ntgnas ” .8-'04) We do a general banking business and invest trust 
UNION BANK & TRUST CO.5.'% funds in good realty mertgages. 





 neeeneee “ | WALLEY BANK--------------- #6; Collogsions recsive cavefal and prompt attention and 
Preset capa | BANK OF ARIZONA --.....--.877) OlSees Bomke eamtto orve your Ts bert: Rater en: 
OP amas “ | PRESCOTT NAT'L BANK------ *93) Ootipetions eavetalty made and promptly remitted for 
Rs FARMERS & MERCH. BK.---§'92 Ceieatene a special feature; prompt returns; lowest 
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ARKANSAS. 5 




















Town, County |yetaro N9ueetRamk ae SPECIALTIES 
Fayetteville_..... a Transact a general Banking and Trust Co. business 
( Washington) Pe ee special attention to Fayetteville items. ' 
Fort Smith ....... ” BANK ___.. °87| Special attention given to collections. Low rates. 
(Sebastian) | AMERICAN NAT'L BANK -" rompt returns. P 
MY eatines = .--§°03} Transact a general banking and trust company busi- 
FORT SMITH TRUST CO.---§ ness. Send us your collections. . 
Hope .............. BANK OF HOPE.............. 93) All collections intrusted to our care will receive 
VUliapeiend | BANK OF HOPE $°98 prompt adtention. 
Little Rock.......| . 82) We solicit your Arkansas collections, particular! 
(Pulaski) | EXCHANGE NATIONAL BANK. 'S2 your Little Reck items. Correspondence invited. 
Pine Bluff ........| GITIZEMS RANK .........---- 87; Unexcelled facilities for handling Arkansas business. 
(Jefferson) CITIZENS BANK 5 Collections promptly made. 
CALIFORNIA. 
Hanford.... ....... THE OLD BANK............... 01; Send_as your items en Hanford direct, We make 
(Kings) THE OLD BANK. ~~ quick recarns, low rates, R 
Los Angeles...... ’ E 03| Special attention given to collections and remit 
(Los Angeles) AMERICAN NAT'L BANK...... = premptly in any exchange desired at lowest rates. 


“ sese---- “ | GITIZENS NATIONAL BANK -’90, Collections a specialty. We remit promptly at lowest 











rates. ; 
7 aececcee o -| SPecial lection department. Largest bank in 
vee & Genenaare aa Southern California. Correspondence invited. 
oe peas ~ ’ Nat. B. in Southern California. U celled 
FIRST NATIONAL BANE..-... = eT ie making Pacific Coast collections. 
seen eens “ |LOS ANGELES TRUST CO.--.§'03| A general banking business transacted. 
eneweese . s ial attention given t ollecti » | " 
STATE BANK & TRUST CO. .8°80 OUgtuacsees @ general banking business. ve 
Pasadena ......... * g6| Collections a specialty. Prompt attention to all bank- 
(Lee Angeles) PASADENA NAT L BANK..... 66 ing matters. : 
. anceened “ | UNION SAVINGS BANK ------ §°95 ee on ott fee branches. Collections will receive 
Petaluma. ........ 66, Oldest Bank in Petaluma. Send us your collecti 
. aaa BANK OF SONOMA CO....... aes direct. Quick returns, low rates. a 
ta Rosa........ , t © I banking busi is. Collecti il 
- Wa a) SAV. BK. OF AROSA -$'75 "ee prempt and care al attention. ene 
Stockton. ......... First and largest Bank inSan Joaqnin Valley. Col- 
(San Joaquin) spocty oN SAVINGS: & LOAN lections solicited. 
COLORADO. 
Boulder...... .... ' Send us your Boulder items direct uick returns 
vee ia] MEGUANTILE BANK & TRURT| Sipe wet ) ' 
omer COLORADO TITLE & TRUST ear special attention and promptly ac- 
’ Ilections and other business intrusted to this bank 
por (Denver) COLORADO HATIONAL BARK .'66 Contr receive prompt attention. 
Berea “ | GAPITOL NATIONAL BAWK.-.’02\Collections and Correspondence is solicited. All in- 


quiries will receive prompt personul aitention. 
“ “ .’84| Special attention given tocellections. Correspondence 
— DENVER NATIONAL BANK. ...’8:| Spectal a 





WP pears: « | FIRST NATIONAL BANK------ 65) Prompt attention given te all Western cellectiens. 
Pueblo. 555 | FIRST MATIONAL BANK -.....°71| Enrbiiabod tie. Collections’ speclalty: ne Be 
CONNECTICUT. 
ny ATWA NATIONAL BANK ------ °57| Special attention given to Hartford collections. 


prempt, careful, and personal attention. 


~ —_ = _ — — - $$$ _$____—_ a 


ease “ | FARM. & MECH. NAT'L BK.-’33) Collections or ether business sent us will receive 
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DELAWARE. y 
es SPECIALTIES f 
. — - 4 
Wilmington -..... WATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
<New Castle) | AND BRANDYWINE--.----.- 10 promptly at lowest rates. 
FLORIDA. 
Pensacola ........| FIRST NATIONAL BANK ------ 80, Prompt attention to collections and correspondence. 
(Eecambia) | 
GEORGIA. 
Americus__...--.-| PLANTERS BANK------------ $92) Collections promptly and carefull : 
= (Sumter) PLANTERS BANK remitted for on day of payment. , i eae 
Steet ........... ..°65| Collections solicited and pr tl t 
cficiigsiy | ATLANTA NATIONAL BANK ollections x0 promptly remitted tor at 
Me ae ee “ _...°96| Particular attention given t llecti 
FOURTH NATIONAL BANK articular attention given to collections on all points 
Wet « ..--°61| Oldest bank in Atlanta. Established 1861. -S. 
LOWRY NATIONAL BANK designated depesitory. Collections wolnieed: - 


Auguste .......... . ...°65| Largest bank capital, surplus, and undivided 
ew chaond) NAT'L BANK OF AUGUSTA...°65, Largest bank capital, surplus, an L_undivide profits 
Columbus. ....-.. | MAT’L BANK OF COLUMBUS-.."76| Send us your collections. Prompt and careful returns 
(Muscogee) made, k 
D.C eaten “ | THIRD NATIONAL BANK------ 89) Cotigetteus a specialty. We actually remit the day we i 
Macon ........---.| EXGHANGE BANK ------------ “1| Largest capital and surplus of any bank i 
wm EXCHANGE BANK § Se eel age coweins of any bank te Central 
Savannah ........ 60, .-§'69| Accounts ef banks, bankers, and corporatio lic- 
(Chatham) SAVANNAH BK. & TR. GO. .-§ ited. Unequaled facilities for making collections. 


itn “ | SAVANNAH TRUST CO..- ----8°02} Collections promptly accounted for. 




















“« lout. “ | SOUTHERN BANK STATE OF | Collections solicited and prompt attention given to 
estimated 3°70, them. 
Waycross .,.;.;--| BANK OF WAYGROSS ......£°%) All collections entrusted, to our care, Will, necelve 
ILLINOIS. 
es | ee BANK.00| This bank endenvors to give prompt, faithful, and 
ers | FIRST NATIONAL BANK ------ "7 ye ye OR. Collections solicited and 
Canton. | FIRST NATIONAL BANK ----- ™ Cobemioge have the personal attention of an officer 
Carbondale sas| FIRST MATIOMAL BANK ....75) Thin wants crdcrtor" co EAT business’ seseteey. ona 
Carmi eT NATIONAL BK. OF CARMI ie Calfessious have the personal attention of an officer 
Cmeaee-~caoas | AUBEGIPAM TRUST & SAVINGS ~~ Sf and Bankers solicited. Corres- 
© cceenauee “ BANKERS NATIONAL BANK -.°92) Banking in all its branches. Collections andthe ac- ’ 


counts of banks, bankers, and others solicited. 


“ “ 


* 164| A ts of banks, bankers, and others received 
COMMERCIAL NAT'L BANK. .°64 che mest liberal terms. Correspondence solicited. 


’ 193) A ts ef banksand bankers solicited. Colleeti 
CONTINENTAL NAT'L BANK..’83 carefully made and promptly accounted for. a 


BANK 88 other Chicago bank. 


6: llections carefully made and proceeds promptly ac- 
FIRST NATIONAL BANK -----. - Cee for on moderate terme. Locounte | banke 
andbankers, merchants, and corporations solicited. 





| 
PF cingnainas * ne DEPOSIT WAT’L Has the same facilities for reserve deposits as any 
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Town, County 


oe... ieee aaa 


Danville .......... 
( Vermilion) 


Farmer 4 a 
(De Witt) 


Macomb 
one 


+ Wiliiamaon) 
Mason City ....-.. 
( v) 


eee 
(Rock Isiand) 


Mount Vernon .-.. 
(Jefferson) 


Murphysboro. -_.. 
(dae lackson) 


ice 
( Richland) 


Salem 


(Marion) 
Taylorville _...... 
(Chris 


Name of Bank | 


§ State t Private Est. 
MERCHANTS LOAN & vaser 
COMPANY BANK.---------- °57| 


RATIONAL LIVE STOCK a al 


COMMERCIAL TRUST & sAv- 
INGS BANK.-----------.---- 03) 


OLD FIRST NATIONAL BANK '9* 
BANK OF MACOMB -------- +93 
FIRST NATIONAL BANK ----- " 
CENTRAL ILLINOIS STATE . | 


THIRD ‘anni BANK. .-.-°01) 
FIRST NATIONAL BANK ----- 84) 
FIRST NATIONAL BANK ----- °65) 
FIRST NATIONAL BANK ----- 65) 
INTERSTATE BK. & TR. CO,5°04) 
MERCHANTS NAT'L BANK --'87 

SALEM NATIONAL BANK...."67 
5] FARMERS NATIONAL BANK 1900 
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SPECIALTIES 


| Banking in allits branches. Accounts of banks, bank- 
ers, and others solicited. 


Doce a laraer volume of business than any bank ot 
its footings in the United States. 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Collections have the personal attention of an officer 
this bank. 


Individual Responsibility $400,000. Send us your 
business. 

Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


[i Savings Bank in Rock Island County. 


Collece 
tions a specialty. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
f this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank, 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates. 


| 87| Collections have the personal attention of an officer 


of this bank. 


Collections havethe personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 





INDIANA. 





Anderson......-.--. 
(Madison) 


Attica 
(Fountain) 


Auburn 


Columbia cir 
( Whitle; 

Connersville...... 
(Fayette) 


Crawfordsville -... 
(Montg.) 


Danville .......... 
(Hendricks) 


a, sibiaietipialacied 


Fort Wayne ...... 
VUdiien en) 


7) | FIRST NATIONAL BANK -..... 74 


ANDERSON BANKING CO, -.+'89| 
CITIZENS NATIONAL BANK 7“ 
CITY NATIONAL BANK------- 02 
FIRST NATIONAL BANK ----- 86) 


FAYETTE NATIONAL BANK---'02 
FIRST NATIONAL BANK------ "64 
FIRST NATIONAL BANK ----.- 63 
GLD ADAMS COUNTY BANK.S°74 
FIRST NATIONAL BANK------ 63 


AMERICAN NATIONAL BANK.'02, 








A thoroughly organized collection department. Col- 
lections receive prompt attention. 

Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of aniofficer of 
this bank. 


With the best of facilities tor the transaction ot every 
branch of banking business. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to fixe coment. Sichtnl, and 
siness rece ° 


intelligent attention to a’ 
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Town, County 


Greensburg 
(Decatur) 


a ES. silos 
ord) 


Hantington 
"uneingion) 


Indianapolis 
PMarion 


Princeton 
(Gibson) 


an 
(Sullivan) 


( Wabash) 


BANKERS’ MONTHLY. 


ame of Bank 
§ State 7 Private Est. SPECIALTIES 


CITIZENS’ NATIONAL BANK--"71 Collections have the personal attention of an officer of 


FIRST NATIONAL BANK 03) Collections have the personal attention of an officer of 
this bank. 


HUNTINGTON CO. BANK Collections have the personal attention of an officer ot 
e bank. 


AMERICAN NATIONAL BANK-.'01|) Handles checks and collections upon'the entire State 
ot Indiana. Presents Indianapolis collections daily. 


CAPITAL NATIONAL BANK ---’89} Collections receive prompt attention and are remitted 
on day of payment. 


COLUMBIA NATIONAL BK.---'01) Accounts of banks, bankers, and others solicited. Un- 
equaled facilities for making collections. 


FLETCHER NATIONAL BANK..°39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 


MERCHANTS NAT'L BANK ---*65 Coliections premptly made and remitted for at lowest 
rate. 


CITIZENS MATIONAL BK.---°71 Collections have the personal attention of au officer of 
is bank. 


Collections have the personal attention ef an officer 
of the bank, 


Your business selicited. Same will have prompt and 
caretul attentien. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 





This bank endeavors to five prompt, faithful, and 
intelligent attention to all business received. 





Burlington 
(Des Moines) 


Counci) Bluffs -... 
( Pottawatiamie) 


(Black Hawk) 





IOWA. 


{ 
MERCHANTS NAT'L BANK.--°70| Unequaled facilities for making Collections. 


65) Oldest established bank with the best of facilities for 
FIRST NATIONAL BANK the transaction of every branch of banking business. 


The first ti 1 bank i ti th ited 
FIRST HATIONAL BANK ......'02 "Oia ton. Commenced business June 40, 1963.0 


-| MOUNT VERNON BANK +°84) Oqiections carefully made and premptly accounted 


for at reasonable rates. We answer all inquiries. 
BOyMoctions on all points given special attention at 


al 
FIRST NATIONAL BANK “| haqcaut unten. 


.--°89, The accounts of all needing banki faciliti lic- 
IOWA STATE NAT'L BANK “ ited. Immediate attention given to all collections. rf 
SECURITY NATIONAL BANK. °84) Particular attention given to Sioux City collections. 


a , Ce Blection have the personal attention of fii 
BLACK HAWK NAT'L BARK -°05 of his bank; we remit on day of payment. en 





KANSAS. 


*92/ The ae rgoet bank, and the only national bank in the 
e solicit your business. 


9 .---’02) A th hly organized cellection department; where 
WAT'L BANK OF WICHITA paymone io refused. wet give you reason why. 





| 


PEER TRR DO PIE Tr 


& 











REPRESENTATIVE BANKS. 











KENTUCKY. 

Town, County | speaso *Smgot Bask Est. SPECIALTIES 
Bowling Green..| POTTER, MATLOCK BK. & TR.| Prompt attention given to all banking matt - 
(Warren) QTTeR, nb eisdeadueeemmewes §°8| trusted tous. Collections a specialty. — ee 

Louisville ........| A Ic -'94) This bank endeavors te give prompt and intelli 

(Jefferson) MERICAN NATIONAL BANK attention te all Duclnens roccivea. a ee 
O  Slawenne « | BANK OF COMMERGE------- §°66} Liberal terms extended banks and bankers. Col- 

lections given special attention. 


ceeease “ | WATIONAL BANK OF KENTUCKY Accounts of Banks and Bankers received. Corre- 
34) spondence invited. 


Sioa " 74) Prompt attention given to all banking busi - 
THIRD NATIONAL BANK. --.- “ trusted to us. Collections a epecialty. a 


© ees - 90) Wi licit ts of banks, banker r ti 
UNION NATIONAL BANK....."00) We solicit accounts of banks, bankers, corporations, 


Paduach ......... ..§’85| Transact a general banking business; we make quick 
(Mc Cracken) CITIZENS SAVINGS BANK-.5'S5 returns on collections. 














LOUISIANA. 
Lake Charles .._.. 9 .-..'92| With the best of facilities for the transaction of ever 
(Calcasieu) GALGASIEU NAT'L BANK * branch of banking business. 7 
New Orleans......| STATE NATIONAL BANK...... 48) A ts of Banks, Bankers, and others received on 
(Orleana) STATE NATIONAL BANK " the most’ favorab e terms. r 
Mt anew ence “ | WHITNEY CENT’L NAT'L BK.-’83} Special attention given to exchange, collections, and 
+ correspondence. 
Shreveport -...... . .°86| Lib It tended to banks and bankers. Col- 
’ (Caddo) COMMERCIAL NAT'L BANK -'86 loedlens atven apoctal attention. - ™ 
MAINE. 
Portland. .... .... | Oe 3... 59} Collections a specialty. Rates low. Send us your 
(Cumberland) FIRST NATIONAL BAAK Maine items. 


MARYLAND. 


Baltimore. ..._.... .---8'99| Special attention given to collections, and remitted 
(Baltimore City) CONTINENTAL TRUST CO or at lowest rates. Special terms for time deposits. 


"no" |FARMERS, & MERGHARTS | Aszesayet tea cad Pantry colctedy {eltecttone 


© ecossces “ | FIRST NATIONAL BANK.----- 63) A unts of banks, bankers, corporations, firms, and 
FIRST HATIONAL BANK ™ individuals solicited. Collections a specialty. - 


©. sneeees 2 , iL t attenti i t llecti havi I 
MERCHANTS NAT'L BANK -.-' Predipg attached. “Accounts selicited. = Due of 





MASSACHUSETTS. 


Boston ............ NATIONAL SHAWMUT BANK ‘98 Acoousen of banks, bankers, trustees, and individuals 
solicited, 





eoes cece “| AMERICAN LOAN & TRUST | Transactsa general banking and trust company busi- 
Gs ossecce eres sec sone re ee 


wes neee “| GITY TRUST GO. ------------ $02 ‘Fanes Company accounts and general banking busi- 


waccns % COMMONWEALTH TRUST Accounts, collections, and correspondence solicited. 
Weiaccese Seslawewedigaw wanes §704) 


LEE HIGGINSON & CO.---.---..-- Investment, Securities, Foreign Exchange, Travelers’ 
Letters of Credit. 


Fall es METACOMET NAT'L BANK-.-.'53| Collections or other business entrusted to this bank 


2) will receive prempt and careful attention. 
i s icepicace , . 92) Banki i Hl its b h: Hl - 
Wl siadisen} TRADERS’ NATIONAL BANK lankipe in all ite branches. Collections and cerre 


a 















BANKERS’ MONTHLY. 


MICHIGAN. 





| $ State 


Name of Bank 





Town, County + Private Est.| SPECIALTIES 
(Seer | COMMERCIAL & SAV. BK.--$'92, Collections have the personal attention of an oflicer 
(Cathoun) of this bank. 
Battle Creek -.... achbien 51] Collections have the personal attention of an officer of 
(Calhoun) - NATIONAL BANK fl the bank. Vigorous attention given same, 
Bay City .......... | BAY CITY: BANK.------------ $71, Collections have the personal attention of an officer ot 
(Bay) | | this bank. 
Big Rapids........ | GITIZENS STATE BANK.----- §'01) This bank endeavors te give prompt, faithful, and in- 
(Mecosta) CITIZENS STATE BANK | telligent attention to all business received. 
Charlotte ......... | P " .-°83) Collections have the personal attention of an officer 
(Haton) MERCHANTS’ WAT’L BANK beg oy 
Detroit. ...... -..-. GOMMERCIAL NAT’L BANK.-°81| Business and correspondence solicited. Prompt atten- 
(Wayne) | tiou to collections. 
8 seceeeee “ | STATE SAVINGS BANK.----- 8°83! Commercial and savings departments, Bankers’ busi- 
ness will receive prompt attention. 
a | CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 
( Genesee) | BANK ....-...-------------- g90| Of this bank. 














Grand Rapids-._-| NATIONAL CITY BANK------- 65) Cellections carefully mnde, personal presentation. If 
(Kent) not paid we obtain reason. 
Bthass ......--.--- | ----§'93) Collections have the personal attention of an officer 
‘Graiigiy TTHAGA SAVINGS BANK.-..$°93) Collections ha P 
Jackson ....-.-..- UNION BANK ---------------- §'83} Collections carefully made and proceeds accounted for 
(Jackson) | ou lowest terms. 
Kalamazoo ....... | HOME SAVINGS BANK.------ 93) Collecti 1 > th I attenti 
i ccc HOME SAVINGS BANK § Coll ect ie pave e personal attention of an officer 
are... | CITY NATIONAL BANK------- *86| Collections have the personal attention of an officer of 
€ cqaiiy| SITY WATIONAL BANK ollections: p 
Lapeer.........-... FIRST NATIONAL BANK ----- 71) Collections have the personal attention of an officer 
waa FIRST NATIONAL BANK i) Copastioge be P 
Marshall .........- | FIRST NATIONAL BANK ----- *40| Collectionsaspecialty. The oldest continuous bankin 
(Caithoun) FIRST NATIONAL BANK institution in Michigan. Correspondence invited. . 
Saginaw .........- | SAV. BK. OF E. SAGINAW-§72| All collections entrusted to our care will receive 
(Saginaw) | prompt attention. 
| 
ET ’ .--°85| Collections have the personal attention of an eflicer 
ia Sesepi) i L BANK OF STURGIS Tae > pers ntio 
MINNESOTA. 
Crookston .....---| FIRST NATIONAL BANK----- ‘81 Largest bank, capital, surplus and undivided profits 
(Potk) in the city. 
WR ceewgeees-=- .--8'79 We invite the acceunts and collections of banks, bank- 
(St. Louis) AMERICAN EXCHANGE BK ers, corporatiens, firms, and individuals. . 
MO cassacsia “ | GITY NATIONAL BANK ------- 02, Collections a specialty. Accounts of banks and bank- 
ers carefully attended to. 
ites “ | DULUTH SAVINGS BANK .-..6°02 This bank endeavors to Fx prompt, faithful, and in- 
| telligent attention to all business received. 
Mankato......_... . ----'68) First and oldest established bank; doa general bank- 
Bt Earth) FIRST NATIONAL BANK fas and exchange business; collections selicited. 
a ..----'64 Sendu ur collections on Minneapolis, St. Paul, and 
ii FIRST HATIONAL BANK | ether Northwestern points. Correspondence invited. 


4 seseeee “ | NATIONAL BANK OF COM..-'84 
| 


“ “ 


06. Peal........... 


(Ramsey) 


NORTH-WESTERN NATIONAL | 


BE nce cmernins “72 
| 
SECURITY BANK OF MINN...8"78 


We makea specialty of collections and remit on day 
of payment at lowest rates. 


Accounts of banks, bankers, and ethers received on 
the most liberal terms. Correspondence solicited. 


Collections 1 specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


MERGHANTS’ NAT'L BANK---'72) Accounts of banks and bankers solicited. Collections 


a specialty and remitted on day of payment. 









| 
| 




















































REPRESENTATIVE BANKS. 








4 
' MISSISSIPPI. 
B 
town, County | gorace "PEGE at SPECIALTIES 
loxi .........-..| BANK OF BILOXI------------ 93} Collections a specialty and remitted for d f - 
Bi eas BANK OF BILOXI! § ation! P y ed for on day of pay 
ton.........---| FIRST NATIONAL BANK ----- 03} Collections a specialty. We actually remit the d 
—_ Oo" idadison) FIRST NATIONAL BANK we collect. ” ” ’ —— 
Greenville ........ CITIZENS BANK-------------- §°88| Collections a special feature; prompt returns; lowest 
( Washington) rates. 
Oe eee “ | FIRST NATIONAL BANK ------ *87| All collections will receive prompt attention. Remite 
tances made at lowest rates. 
@reenwood........ FIRST NATIONAL BANK-.---- ‘88 Pioneer Bank of Leflore County. Collections will re- 
(Leflore) ceive prompt attention. 
| Jackson .._..-.--.| FIRST NATIONAL BANK------ *85| Oldest national bank in Jackson. Collecti 
(Hinds) FIRST NATIONAL BANK correspondence solicited. ae ae 
Meridian..........| FIRST NATIONAL BANK------ *83) Special collection depart t. W tfully i 
(Lauderdale) FIRST NATIONAL BANK your business. ma a oe see 
DP coca “ | UNION BANK & TRUST 60.8°03 Collections carefully made and promptly accounted 
Vicksburg ----.--- bh .-3'89| Organized 1889. Banking in all its branches. Special 
(Warren) DELTA TR. & BANKING CO facilities for making collections in Mississippi. 
West Point -...... BANK OF WEST POINT ----- §°96| Collections have the personal attention of an officer of 
(Clay) this bank. : 
t Yazoo City . ...... BANK OF YAZOO CITY-.----- §'76| Send us your collections direct. We make quick 
i (Faeoo) | returns at low rates. 
oe mete “ | DELTA BANK & TRUST CO.-$'04| A_ thoroughly organized collection department. 
Prompt attention given collections. 
ae “ | FIRST NATIONAL BANK ------ 86} Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 

















MISSOURI. 
Hermann -...-.--- HERMANN SAVINGS BANK. 8°67| Collections a specialty. Correspondence invited. 
( Gasconade) 

CUE eins . ."65| Accounts of out of town banks solicited. Special 
eee? NAT'L BANK OF COMMERCE facilities for making collections. ” 
ee: } THIRD NATIONAL BANK------ 82) Special attention given to collections. 

St. ae .--."94| Perfect facilities for the transaction of every branch 
"Wachacan FIRST NATIONAL BANK of the banking business. Send us your collections. 
©“ Sasur = . | The only bank at Stock Yards. Sendall stock yard 

ST. JOSEPH STOCK YARDS BR. and South St. Joseph collections direct. ” 
We Ghee “ | TOOTLE-LEMON NAT. BANK .’89) Accounts of Banks and Bankers solicited. 
b SIR cnccces , .'57| Immediate attention given to all collections. Accounts 

- Coe Louis Ciiy) MECHANICS AM. WAT'L BK.’ and correspondence solicited. 

“ “ ..8" t t all d on daily bal . A ts of k 
pemesee MERCANTILE TRUST CO. ---8°99 Insorest allowed on daily alances. Accounts of banks 
case ence “ | MISSISSIPPI VALLEY TRUST 
irate eesennccnteeenaal $90} Accounts and correspondence solicited. 
DF Gaeueece ~ i* , --"57| A nts of Banks, Bankers, Merchants, and Corpe- 
WAT'L BK. OF COMMERCE.’ rations solicited upon tavorable terms.’ Write us. 
scl eer “ | THIRD NATIONAL BANK------ °57| Send us your collections. 
MONTANA. 
Great = bested CASCADE BANK ------------- "90, The oldest bank inthe city. Collections from mer- 





ascade) | chants and manufacturers receive special attention. 





Vout. XXXI—No. r—6. 


Mh SESSILIS 





BANKERS’ MONTALY. 











NEBRASKA. 








| Name of Bank 


































South Omaha..... 
(Douglas) 


Manchester ...... 
(Hillsboro) 


Patersea.... .... 
(Passaic) 


ee 
(Mercer) 


Jamestown. ....-. 
(Chautauqua) 


Kingston ......-.. 
( Ulster) 


New York City... 


(Borough o 
Manhatian) 


“ “ 


“ “ 


“ “ 


“ 


UNITED STATES NAT'L BK..."36 


| 
SOUTH OMAHA NAT'L BANK.'86 


NEVADA. | 





Town, County | § State + Private a SPECIALTIES 
Columbus... _ COMMERCIAL NAT. BANK---’88| Collections carefully made. Stockholders’ responsibil- 
(Platte) | ity is over one million dollars. 
Farnam... ........ FARNAM BANK.-.------------- §'04) Collections have the personal attention of an officer of 
(Dawson) this bank. 
Co | FIRST NATIONAL BANK ------ ’63| Collections made on all points West and Northwest 
(Douglas) FIRST NATIONAL BANK at lowest rates. Correspondence invited. 


Your business invited, ‘‘both’”’ accounts and collections. 


Send all stock yard, packing house, and South Omaha 
collections direct. 


This bank endeavors to Fixe prompt, faithful, and 
| intelligent attention toall business received. 





NEW HAMPSHIRE. 


FIRST NATIONAL BANK ----.- 64 





Special attention given to collections. Low rates. 


Prempt returns. 


NEW JERSEY. 


| 


PATERSON NAT'L BANK -----'89) 


| BROAD ST. NATIONAL BANK.'87 





Collections on Paterson remitted for on day ef 
payment at low rates of exchange. 


| We handle items for the eutire State of New Jersey. 








NEW YORK. 


BANK OF JAMESTOWN ----- §°03 
18T NAT'L BK. OF RONDOUT.‘63 
Bee Or ene ORE cn, ina 
CHASE NATIONAL BANK ----- "77 


CITIZENS CENTRAL NATIONAL 
BANK ----------------------- 61 


HANOVER NATIONAL BANK.-'5! 
| LIBERTY NATIONAL BANK..-'91 
MERCHANTS’ NAT'L BANK -1803 
NAT'L BK. OF NORTH AMERICA 
WATIONAL CITY BANK------- 12 
NATIGNAL PARK BANK. --.--- 56 
ORIENTAL BANK. ------------$'53 
PHENIX NATIONAL BANK ----"12 
SEABOARD NATIONAL BANK-'s3 
BLAIR & CO. --.---.----.------- 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 


for Buffalo business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Roridout and Kingston made on favor- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities tor handling bills on South America. 


Accounts of banks and bankers received on favorable 
terms. 


Successor to the Nationai Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 
Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 


Accounts of banks, bankers, merchants and corpora- 
tions solicited upon favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Collection accounts invited. 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters ef credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


Your account is respectfully solicited. 
Accounts of banks, bankers, corporatiens, and individ- 
uals solicited on liberal terms, 


United States Depository. Prompt and intelligent 
attention given to all the interests of our customers. 


Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 
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REPRESENTATIVE BANKS. 








Name of Bank 
Town, County | ¢ state + Private Est. 





SPECIALTIES 





New York City...| KNAUTH, NACHOD & KUHME ---| Make arrangements with banks and bankers in the 


(Borough a 


United States, enabling them to draw their own 











Manhaitan) drafts on Kurope. Issue circular letters of credit. 
“ “ | KOUNTZE BROTHERS ------------ T ct eneral demestic and foreign bankin 
vee KOUNTZE BROTHERS .-- businces. Correependence invited from banke, banke 
ers, and others desiring to open acceunts in N. Y¥. 
..'03} Collections have the personal attention of an officer of 
ssinas! CITIZENS NATIONAL BANK this bank; send us your business. 
. Hecti have the personal attention of an officer 
eas , COMMERCIAL BANK..---..-$°'75 “a thie banks send as your business. . 
“ “ _."52]) Collections carefully made and promptly remitted for 
--- “ | TRADERS NATIONAL BANK.."52| Collections carof 
NORTH CAROLINA. 
. 
= **U. S. Depository.’”? Unsurpassed facilities for making 
aaa CHARLOTTE NATIONAL BANK 97] collections. Your business solicited. 


COMMERCIAL NATIONAL BARE 
res “ | SOUTHERN STATES TRUST 


Greensboro ...... CITY NATIONAL BANK-.--.---- *99 


(Guilford) 
GREENSBORO LOAN & TRUST 
Ppa niintaannvnints --- 8°99 


GREENSBORO NAT'L BANK--."76 
SOUTHERN LIFE & TRUST CO. 
$1900 

-| CAROLINA TRUST CO. ------8'02 
COM’L & FARMERS BANK.-5°91 


Stands first on the honor roll of National Banks in 
the State. Special attention given collections, 


Does a general bi nking business. Collections a spe- 
cialty. 


Collections have the personal attention of an officer of 
this bank. 

General banking businesstransacted. North Carolina 
collections a specialty. 

Collections a specialty. Quick returns, low rates. 

A general banking business. Collections solicited. 

A general banking business transacted. Send us your 
Nerth Carolina business. 


‘ganized 1891. Unsurpassed facilities for handling 


Or 
North Carolina collections promptly. 





NORTH DAKOTA. 


Grand Forks... 
(Grand Forks 


_.| SCANDINAVIAN AMERICAN BK., 
) | 9°04) 





Collections have the personal attention of an officer 
of this bank. 





OHIO. 





Akron ._.....-..-- | NATIONAL CITY BANK ------- ‘83 
(Summit) 
Ashtabula ...| MAT'L BK. OF ASHTABULA...' 
Bellefontaine -...| PEOPLE’S NAT'L BANK.----- °54 
(Logan) : 
Canton...-.--.-...| GANTON SAV. & TR. 60... 8°02 
Cincinnstt | FIFTH NATIONAL BANK -.....'82 
“uu. “ | ERMAN NATIONAL BANK...’3! 
Cleveland ...-...| DIME SAVINGS & BKG. GO. $90 


FIRST NATIONAL BANK------ 63 
UNION NATIONAL BANK-.----°S4 


“ “ 


Columbus ........ COLUMBUS SAV. & TR. €0.5'83 
(Franklin) 
“...---- “ | NAT'L BANK OF COMMERCE1900 


ND 


Collections carefully made and promptly remitted for 
at lewest rates. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making collections. 


Collections, legal and commercial papers given prompt 
and careful attention. 


Collections and corres pendence solicited. All inquiries 
will receive personal attention and replies. 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


Does a general banking business. Collections a spe- 
cialty. Correspondence solicited. 


**Call upon us, or write us, with a view to establish 
ing business connections.”’ 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


We particular! solicit your collections, which we 
will give careful attention. Inquiries answered. 


58 


Name of Bank 


Town, County + Private 


§ State 

Columbus. ;-; UNION NATIONAL BANK 
PEOPLES BKG. & TR. CO. --§'03 

NATIONAL BANK OF ELYRIA-"4" 


BUCKEYE NATIONAL BANK. -'86 


Est. 





Coshocton 
( Coshocton) 


Elyria 
’ (Lorain) 


Findla 
Y Wancock) 


Greenville 
(Darke) 


Hamilton 
(Butler) 


London 


: : ae 
iso” MONDON EXCH. BANK GO. 5” 


NAT'L BK. OF COMMERCE -1900 

| MARION WAT'L BANK- .--..02 
; | MASSILLON SAV. & BKG.C8.8'95 
NEWARK TRUST CO. 
DOLLAR SAVINGS BK. CO. - 5°93 
PIQUA SAVINGS BANK SO. -8°01 
FIRST NATIONAL BANK 


Newark §'03 


(Licking) | 
Painesville 
(Lake 


springfield 51 


(Clark) 


Steubenville 


| "74 
(Jefferson) 


CITY NATIONAL BANK 1900 


WATIONAL BK. OF URBANA --'92 
COMMERCIAL NAT'L BANK.-'80 
DOLLAR SAV. & TR. 60. ----8°87 
FIRST NATIONAL BANK 


Urbana 
(Champaign) 


Zanesville 63 


(Muskingum) 








BANKERS’ MONTHLY. 


SPECIALTIES 





Send us your Columbus and Central Ohio collectiens. 
Promptly cared for. 


A thoroughly organized cellection department. Where 
payment is refused we give you reason why. 


Collections carefully made_and promptly accounted 
for at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 

A thoroughly erganized collection department. Re- 

sponsibility $150,000. 


Special attention to all cellections. 
day of payment. 


Remit always on 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention ef an officer ef 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 
Facilities for any business inthe line of banking. A 

thoroughly erganized collection department. 


Collectiens have the personal attention ef an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ef 
this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Modernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer all inquiries. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received, 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Zanesville *‘ Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


OKLAHOMA. 


OKLAHOMA CITY NAT'L BK. -°03 


Oklahoma 
(Okiah 


Collections a specialty and remitted for on day ef pay- 
~— Prompt attention to all matters entrusted 
Py 





PENNSYLVANIA. 


Allegheny 
(Allegheny) 


Altoona. 
*88) 


Beaver Falls 


Fails.-....| FEDERAL TITLE & TR. 6O.--$'05 


thoroughly organized collection department 
Prompt attention given collections. ” . 


thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business, 


Collections have the personal attenti 
this bank; send as your business. snes oh Sree 











Town, County 


ee 
(Butler) 


Canonsburg ...-... 
( Washington) 


7, 


Charleroi ......... 
( Washington) 


Connellsville -...- 
(Fayette) 


Coraopolis ........ 
(Allegheny) 


ee 
( Washington) 








Duquesne. ........ 
(Allegheny) 


Frenklin........-- 
( Venango) 


Greensburg-_...... 
( Westmoreland) 


Greenville -....... 
(Mercer) 


Holltdaysbure--.| FIRST NATIONAL BANK.----’62 


(Blair) 


Homestead .......| FIRST NATIONAL BANK ---.-.’S6 


(Allegheny) 


Huntingdon __._.. 
(Huntingdon) 


SRRMRG .2..0060.-<3 
(Indiana) 


Jeannette ........ 
( Westmoreland) 


(Mc Kean) 


ea 
( Westmoreland) 


Ligonier .......... 
( Westmoreland) 


McKeesport ...... 
(Allegheny) 


McKees Rocks ---. 
(Allegheny) 
(Crawford) 


Monaca ........... 
( Beaver) 


Monongahela -...| 
( Washington) | 


| FIRST NATIONAL BANK---.-- 64 


Mt. Pleasant_..... 
( Westmoreland) 


New Castle. ...... 
(Lawrence) 


New Kensington - 
( Westmoreland) 
Oil City. 


Philadelphia... .. 
(Philadelphia) 


(Venango) | 


| FIRST NATIONAL BANK------ 98 
Meadville. ........ | 





Name of Bank 
t Private 


BUTLER SAVINGS & TR. CO. §'69 
CITIZENS TRUST CO. ----.-.-8°01 
CARNEGIE NATIONAL BARK. -"74 
FIRST NATIONAL BANK-----'92 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK. .-’% 
OHIO VALLEY TRUST CO... -$'01 
FIRST NATIONAL BANK -----’64 
DUQUESNE TRUST CO.---..- $703 
SECOND NATIONAL BANK..-.*64 
FRANKLIN TRUST CO.--.--.$°0! 
MERCH. & FAR. NAT. BK.---"#1) 
FARM. & MERCH. TR. 60.$1900 


§ State Est. 


FIRST NATIONAL BANK---.-'63 
SAVINGS & TRUST CO.-.---§'03) 
CITIZENS NATIONAL BANK. 1906 
FIRST NATIONAL BANK------ "89 
FIRST NATIONAL BANK-.----'96 
CITIZENS NAT'L BANK ------- "88 
NAT'L BK. OF LIGONIER------ 82 
FIRST NATIONAL BANK ------ ” 


NEW FIRST NATIONAL BANK'S: 
CITIZENS NATIONAL BANK.-°0! 
MONONGAHELA CITY TR.CO.5'0! 


NEW CASTLE SV. & TR. 60.5"03 
LOGAN TRUST CO. ---------- §’03 
OIL CITY TRUST CO.-.------ §'03 
BANK GF NORTH AMERICA 


REPRESENTATIVE BANKS. 





(National Bank) 1781 
CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK ----------- 0 






SPECIALTIES 
* 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer of 
this bank; send us your business. 

This bank endeavors to gre rompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and promatly accounted for 
at reasonable rates. We answer all inquiries. 


Mercantile collections a specialty. We present drafts 
in person and remit promptly. ‘'ry us once. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department, 
Prompt attention to all business received. 


Collections have the personal attention of an officer of 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly erganized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections aepectalty. We present drafts 
in person and remit promptly. ry us once. 


Collections have the personal attention of anu officer of 

this bank; send us your business. 
Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 


Collections have the personal attention ot an officer o1 
the bank; vigorous attention given same. 


This bank endeavors to Aire prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. 


Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to fits rompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 

Accounts of banke and bankers received on favorable 
terms. 


Accounts of banks and bankers, corporations and 
individuals solicited. 
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Town, 









Warren 
( 


County 


Philadelphia __-.. 
(Philadelphia) 


Pittsburg ......... 
(Allegheny) 


= 


Punxsutawney ._. 
(Jefferson) 


Rochester .....__. 


(Beaver) 


Scottdale ......... 
( Westmoreland) 


Sewickley -....-.. 
(Allegheny) 


Tarentum _...... 
(Allegheny) 


Turtlecreek __.... 
(Allegheny) 


Uniontown ....... 


(Fayette) 


Warren) 
































| Name of Bank 
+ Private 


§ State Est. 
FOURTH STREET NAT'L BK...'8s 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK----"32 
GIRARD TRUST CO.----...-..-- 8°36 


MANUFACTURERS WAT'L BK.'2 
MARKET ST. NAT'L BANK ---'87 


MERCHANTS NAT'L BANK--.'80 
PHILADELPHIA NAT'L BK-- 1803 
THIRD NATIONAL BANK ----- 64 
BARK DF PITTSBURGH WATL 





COLUMBIA NAT'L BANK. ----’98 
FEDERAL NATIONAL BANK---’01 
FORT PITT NATIONAL BANK.'59 
GERMAN NATIONAL BANK---’64 


INDUSTRIAL NATIONAL BK. ‘03 
KEYSTONE NAT'L BANK---- '84 
LINCOLN NATIONAL BANK ---'69 
MARINE NATIONAL BANK.----"75 
MELLON NATIONAL BANK ---'69 
| PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIONAL BANK --°64 
SECOND NATIONAL BANK---.’68 
GUARANTEE TITLE & TR.CO.5'99 


PITTSBURGH TRUST CO. ---$°98 
REAL ESTATE TRUST GO. ..£1900 
| ELK COUNTY NAT’L BANK..." 
FIRST NATIONAL BANK ----- "83 
SCOTTDALE BANK ---------- +82 





| FIRST NATIONAL BANK ----- "90 
WAT'L BK. OF TARENTUM----'90 
| MAT’LBK. OF TURTLE CREEK -°03 
MAT'L BK. OF FAYETTE CO. --’64 
FIRST NATIONAL BANK ----- "64 





SPECIALTIES 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Accounts of banks, corporations, and individuals so- 
licited, 


Special attention given to collections. Accounts of 


banks and bankers solicited. 


Interest allowed on balances. Accounts of banks and 
corporatiens solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled. 


Accounts Of banks, bankers. corporations, 
and individuals soticitedon favorable terms. 


Organized 1803. National Bank, 1864. Acceunts ot 
banks, bankers, corporations and firms solicited. 


firms, 


Accounts of banks, bankers. corporations, and indi- 
viduals solicited. Collections a specialty. 

Prompt attention given to collections. Accounts and 

correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 

Special attention to collections. 

Collections a special feature; prompt returns; low- 
est rates. 

Accounts ef banks, bankers, merchants, and corpor- 
ations solicited. Unequaled facilities for making 
collections. 


Prompt attention given tocollections direct from mer- 
chants and manufacturers, 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention, 


Frewet attention givento collections. 
ed. 


Accounts solic- 


Collecticns or other business entrusted to this bank 
will receive prompt and careful attention, 


Superior collection facilities. Accounts of banks and 
bankers selicited. 

Prompt attention given collections. Special adjust- 
meut for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and caretul attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, aud firms. 


Our “special certificates of deposit’’ are being used 
by bankers for their surplus fuads. Write us for 
further particulars. 

Accounts of banks and bankers solicited. Acts in all 

trust capacities. 


Receives accounts of banks, bankers, corporations, 
and firms on favorable terms. 


1| Collections and correspondence solicited; all inquiries 


will receive prompt personal attention, 


Collections have the personal attention of an oflicer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Oldést and largest bank. Established 18S:2. Individ- 
ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same. 


Collections have the personal attentiou of an officer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 
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REPRESENTATIVE BANKS. 








Town, County | sar, “*mgcthaak 8 of. SPECIALTIES 
ee = 
Washington ......| FIRST NATIONAL BAWK -.-.--- 36) Collections have the personal attention of an officer of 
( Washington) FIRST NATIONAL BANK this bank; send us your business. 
Waynesbrg...... 02) Collections and correspondence invited. All inquiries 
( Greene) AMERICAN RATIONAL BANK will receive personal attention and replies. 
Wilkinsburg...... .1900) We represent the drawer, urge payment, and are 
(Allegheny) CENTRAL NATIONAL BANK successful collectors. z 
Wilmerding ...... ’ ,--95| Collections have the personal attention of an officer 
EAST PITTSBURG NAT'L BK of this bank; send us your business. 


(Allegheny) | 
Windber -........ CITIZENS NATIONAL BANK--’03| Collections have the personal attention of an officer of 











(Somerset) | this bank; send us your business. 
SOUTH CAROLINA. 
l see aliiinalialell cca 
Charleston........ . .."65) The eldest National bank in 8S. C. Solicits accounts 
( Charleston) PEOPLE'S NATIONAL BANK | of Sanke, bankers, and corporations. 
Sf eewe cece “ |SOUTH CAROLINA LOAN @&| Do a general banking and exchange business. Collec- 
TRUS Bn sieiacecee $°69 tions a specialty. 
Columbia -........ .."68) We afford the beat facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK the State of South Carolina. 


© amen - A_ general banking and trust business transacted. 
PALMETTO BANK & TRUST = Collections receive prompt attention. . 


Spartanburg...... 03) Collections carefully madeand promptly accounted for 
apartan urg) AMERICAN NATIONAL BANK at reasonable rates. We answer allinquiries. 


SOUTH DAKOTA. 


Huron ... ........| JAMES VALLEY BANK------ ‘02) Collections have the personal attention of an officer 
(Beadle) JAMES VALLEY BANK § of this bank. ° 

Sioux Falls .-..... 7 .-.°82) Thoroughly organized collection department. Prompt 

(Minnehaha) SIOUX FALLS NAT'L BARK attention and remittance. . . 





TENNESSEE. 


Chattanooga....-- FIRST NATIONAL BANK.------ 65, Send us your items on Chattanooga oot oletaten 





(Hamilton) Correspondence solicited. 
Clarksville ....... . .--8'54| Oldest bank in_Tennessee. Send us your items on 
(Montgomery) NORTHERN BK. OF TENN Clarksville. We make quick return. 

Jackson -......... ..."86 If you want prompt returns, send y business 
(Madison) SECOND NATIONAL BANK direct. We imake quick returns. aie nian ? 
Knoxville.........,: 6] TY NATIONAL BANK ------- 88) Collections receive personal attention. Remittances 

(Enoz) CITY NATIONAL BANK made promptly at reasonable rates. 
ees “ | THIRD NATIONAL BANK----- *87| Collections a specialty. Send us your business. We 
make quick returns. ; 
Memphis ..... ...| TENNESSEE TRUST GO------ §°'03} A general banking business transacted, Special atten- 
’ (Shelby) TENNESSEE TRUST CO tion given tocollections. . 
Nashville ......... 83| This bank has the Inrgestcash capitalofany national 
(Davidson) AMERICAN NATIONA: BANK bank south of the Ohio river. 
pasa “ | PFIRST NATIONAL BANK.-.---- °63| This bank shows a larger gain of deposits in two 
FIRST WATIORAL BANK years than all other banks in this city combined. 
gg “| FOURTH NATIONAL BANK..--°67| This bank has larger surplus and profits than all 


ether banks in this city combined. 








TEXAS. 








Austin ---aicoisy | ACSTIN BATIONAL ee "Satraned tous We want verbal 
Dae Fis | OTMMENS NATIONAL BAME.-"10 Surenvors bank tn Baltinner., getgnzentteome at 
ee PARK BANK & TRUST CO-.-.5°03) General Banking and Trust Co. business. Send Beau- 
Browa fj BROWNWOOD NATIONAL BANK) Onli Nafiennt pa te Br Seem t geese Pee 
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SPECIALTIES 





| 2 
Cleburne FAR. & MER. NAT'L BK. 


(Johnson) | 
<isaiiags:| AM-EXCHANGE NAT'L BANK - 
. | WESTERN BANK & TRUST co. 


| $03 
| STATE NATIONAL BANK 


ayson) 


“ | THENATIONAL BANK OF DEN- | 
See -3----<-...5 a) 


El | FIRST NATIONAL BANK 


Port Worth FARMERS & MECHANICS NA- 
(Tarrant) | TIONAL BANK "89 
: | STATE RATIONAL BANK : 


. | WESTERN NATIONAL BANK. ‘04 


Galveston... E. M’GARTHY & GO. 


(Galveston) 
it |PLANTERS & MECHANICS 
arrés) | WATIONAL BANK ---...--... 


Houston 


03 | 


CITY NATIONAL BANK 
? | TEMPLE NATIONAL BANK ---'98 
FIRST NATIONAL BANK 
TEXARKANA NATIONAL BK.-'8" 
FIRST WATIGNAL BANK 
WACO STATE BANK 
CITIZENS NATIONAL BANK - °84 


(Kaufman) 
Texarkana 
( 


Waco 


74 
(McLennan) ; 


ee 
OTF 


Waxahachie ___. 
(Eli 


Salt Lake City 
(Salt Lake) 


v 


5| 


*83) 


"02 


g8| 


90, Collections a specialty; promptness, efficiency, reason- 


able rates; try us. 


| Send us your Texas cellections; we have correspen- 
| dents in all the principal towns and cities. 

Texas collections. The entire State. Direct, quick, 
and satisfactory service guaranteed. 
Dealing direct with principal 


oints in the State, we 
cover Texas in collections. 


ry us. 


We make collections in North Texas and the Indian 
Territory our specialty. 


Send us your collections on all points in Western 
Texas, New Mexico, and Arizona. 


| Send your Texas and Indian Territory collections 
direct to us. 


Send yeur Texas cellections to the great railroad 
center of the State. 


Accounts and collections solicited. 


General banking business. Send us your Texas items, 
especially your Galveston business. 


| Accounts of banks, bankers, and merchants solicited. 
Collections carefully made and promptly remitted for. 


This bank has the largest surplus, in proportion te 
capital, of any national bank in the United States, 
except two in New York andtwoin Pennsylvania. 


| Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited, 


Organized 1872. ‘‘U. 8S. Depository.’’ Accounts ot 
| banks and bankers solicited. 
Special attention given to collections. 


Send us your 
‘Temple items. 


| We make quick returns. 
| Numerous eprzonmendente in this vicinity give us un- 
| surpassable facilities for making prompt collections. 


Collections a specialty. Prompt attention toall bapvk- 
ing matters entrusted to us. 


U.S. Depository. Collections will receive prompt and 
caretul attention. 


Special attention given to collections. 
| Special attention given and make low rates on all 
| exas collections with reasons for non-payment. 


Send us your collections. 
made. 


| Prompt and caretul returns 
\ 





UTAH. 


| 
. ' 90| Accounts of banks, bankers, and others solicited. 
NAT'L BK. OF THE REPUBLIC Prompt attention to all banking matters sent us. 


UTAH COM’L & SAV. BK. --$'89} Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 





IRGINIA. 


Norfolk 


(Norfoik) NAT'L BANK OF COMMERCE."’8 


WORFOLK NATIONAL BANK.-'s5 


Petersburg 


re aii PETERSBURG SAVINGS & IN 


SURANGCE CO. 8°60 


Collections sent us will receive prompt and careful 
attention. 

Oldest national bank. Collections a specialty. Organ- 
ized 1885 


. 


Established 1860. 


A general banking business. Cel- 
lections selicited. 








ron eee 














REPRESENTATIVE BANKS. 











Town, County |, g:as, "ane ct Beak zat, SPECIALTIES 
Portsmouth ....... PEOPLES BANK -.--.--..------ §°93) Mercantile and bank collections a specialty. We pre- 
(Norfolk) PEOPLES BANK sent drafts in person and remit promptly. 
Richmond ...._.. 99) Colteettena receive prompt attention. Cerrespondence 
(Henrico) AMERICAN RATIONAL BANK vited. Terms reasonable. 


A spectalty made of collections threughout the South. 


St seceecee “ | MERCHANTS RAT’L BANK -..’70 
noo * | STATE GAME OF VIREONIA.-£°0) Vicetnis pitecereacenstletormar "a premati ow 


Winchester....... ;. - BK, 02) United States Government depository. Try uson your 
(Frederick) FARMERS & MER. WAT. BK | collections. 











WASHINGTON. 


Seattle ........... | PUGET SOUND NAT'L BANK--'83, Catfoctions a specialty. Special facilities for handling 
(King | aska business. 


t  caceeees “ | SCANDINAVIAN- AMERIGANBK. “SS solicit your Washington and Alaska items. 


rompt remittances at lowest current rates. 





Spokane .......... . 60. | Does a general banking business. Collectionsa spe- 
(Spokane) SPOKANE & EASTERN TR 00, 90) alcy. Correspondence solicited. ” 
Tacoma -.........| FIDELITY TRUST GO. ------- 89 Do a general banking and exchange business. Ac- 
(Pier FIDELITY TRUST CO. ¥ counts of banks and bankers solicited. 


© esececee “ | PACIFIC RATIONAL BANK.-.."85, Collections a specialty. Correspondents throughout 
the Northwest. 


WEST VIRGINIA. 














Charleston......- "®) Seoveaee of banks and bankers solicited. Collections 
(Kanawha) | KANAWHA WATIONAL BANK. n all West Virginia points a specialty. 
Fairmont ......... 03 General banking business transacted. Send us your 
(Marion) CITIZENS DOLLAR SAV. BK. Fairmont items. * 
Wheelin, . $" = Special attention given to business of banks, bankers, 
e% (Ohio) DOLLAR SAV. & TRUST CO. | and collections from merchants and manufacturers. 
mans " 99) CoNMections sent us will receive prompt attention. Ac- 
NATIONAL EXCHANGE BANK. | counts of banks, bankers, and others solicited. 
WISCONSIN. 
Ashland........... *84) A, thoroughly organized collection department. 
(Ashland) | "ASHLAND NATIONAL BANK - | Prompt attention given collections. 
Milwanukee......... FIRST MATIGNAL BANK.------ 53) U. S. depository. Collections throughout the Nerth- 
(Miwaukee) | FIRST NATIONAL BANK west. Out of town accounts given special attentien. 


 wlawetin “| MARINE RATIONAL — Established 1839. Collections a specialty. 


Seas 2 WISCONSIN NATIONAL BANK'S Accounts of banks and bankers solicited. Collections 
receive prompt attention. 


| 
| 





Neillsville _...__.- | §°98) Colactioqns have the personal attention of an officer 
(Clark) | COMMERCIAL STATE BK.. | fthis bank; send us your business. 
| 
Wausau ........... - 7 Send us your collections; we will carefully attend to 
(Marathon) (WATIONAL GER.-AM. BANK. them and remit promptly. 
CANADA. 


Ss?— 

Winnipeg, Man...| TRADERS’ BANK OF CANADA...| Correspondence solicited. Collections made at all 
points in Canada at favorable rates, and returns 
promptly forwarded. 


Hamilton, Ont.--.| BANK OF HAMILTON------------ Collections made in all parts of the Dominion ot 
( Wentworth) BANK OF HAMILTON Canada, Prompt returns. 
Toronto, Ont. .._. -----.---....| Collections made in all parts of the Deminion and re- 
” (York) BANK OF TORONTO turne promptly made at favorable rates. 
“ wee---- “ | CANADIAN BK. OF COMMERCE-| Special attention given to collection ef Commercial 
paper. 
Montreal .| BANK 7 _—— NORTH Collections are undertaken at the most favorable 
(Hochelaga) AENIEA .........--.....:...- rates at all peints in the Dominien of Canada, 
> eines “ | BANK OF MONTREAL-.---------- Accounts and correspondence solicited; collections at 


all points in Canada undertaken at most favorable 
- rates, 


REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County 


Name. 


ALABAMA. 


aAnniston*et Calhoun 


Bessemer*et ... 
aBirmingham 


. Jefferson 
*et_ Jefferson 


ur*set 
aFlorence*et. 
aFt. Payne*et 
aGadsden*et 
aHunteville*st _... 
aMobdile*st 


TaMontgomery*et ._Mont’y 
*et Lee 


aTalladega*et -. -- 
aTroy*et .. 
aTuscaloosa*st Tuscaloosa 


J. J. WILLETT. Refers to 
paumten and First National 


B 

Fg eh te x & ODELL. 

B. ALLEN. Refers to First 
Neien Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples ‘Savings Bank and 
Trust Co. 

UNDERWOOV&THACH,Coun- 
sel for Peoples Savings Bank 
$ xt C a a Penn. Mutual 

el 

WALTER © *ORQUHART. Re- 
fers to American Trust & Sav- 
= Bank and Traders Nation- 
a 

L. PETERS. 
CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
pmernege for First National 


B 
ROBERT L. RARMOe. 
tHOS. D. SAM 
Pe loe JEFFRIES ‘& PART- 


JAMES C. BURT. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


SUTTER & BAKER. 
H. M. GIBBES. 

CHALMERS & WILKINSON. 
E. M. SANFORD 
W. J. KINGSBURY. 
THOMAS F. WILSON. 


ARKANSAS. 


aArkadelphia*st Clark 
fo ooo Seg Indep’dence 
aCamden*et Ouachita 


aEureka coemern Carroll 
aFayetteville*et _ Wash’ton 
aForrest Cit St.Francis 


aFort Smith 

aHambureg* Ashley 
aHelena*st_........ Phillips 
GHot Springs*et...Garland 
aJonesboro*et _ “Craighead 
FaLittle Rock*et .. Puiaski 


aVan Buren*st .. Crawford 


J. E. BRADLEY. 

H.S. COLEMAN & SON. 

SMEAD & POWELL. 

FLENNIKEN & MARSH. 

gy B. PENDERGRASS. 
B. R. DAVIDSON. 

W. W. NORTO 


UARLES & MOOR 
OOD & HEN DENSON. 

W. M. CARROL. 

JOSEPH LOEB. _ to any 
bank in Little Rock. 

ROSE, HEMINGWAY, CANT- 
REL & I & a RAUGH. 

er 


bank in 
MoCULLOCE & MOCULLOCE. 


CHEW & FITZHUGH. 


| Town and County. | 


Name. 


CALIFORNIA. 


aMarysville*et 
aModesto*et .... Stanislaus 
aNapa*et Napa 
aNevada City*et _..Nevada 
aOakland*et Alameda 
aOroville*st Butte 
eeme-5e Angeles 


a Pomona’ 

aReddin 

aRiverside*st .... Riverside 
JaSacramento*et ..Sacra’o 
aSalinas*et 


*etSan 
aSan Diego*et...San Diego 
aSan Francisco*et...San F. 





4Santa Rosa*et ....Sonoma 

San Joaquin 

Ventura 

Watsonville*etSanta Cruz 
aWoodland*et Yol 


E. K. TAYLOR. 


C. IRWIN. 
CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 
BARKER & BOWEN, Attorneys 
for LosAngeles National Bank. 
LEON F. MOSS._ Reference: 

First National Bank 
WORKS,LEE & WORKS. Attor- 
neys for National Bank of 
California. 


uba | FORBES & DINSMORE. 


L. L. DENNETH. 

BELL, YORK & BELL. 

1. C. LINDLEY. 

rEED L. BUTTON. 

A. F. JONES. 

WRIGHT, BELL & WARD. 

NICHOLS & PITZER. 

REID & DOZIER. 

tg a G. NORTH. 

L. T. HATFIELD. 
DAUGHERTY & LACEY. 
OTIS & GREGG. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Assoctia- 
tion, Mutual Life Ins. Co., 
and American Can Co., etc. 

CORBET & GOODWIN, 381 Pine 
St. References: E.H. Rollins 
& Sons. Boston and San Fran- 
cisco, and First National Bank, 
San Francisco. 

HEWLETT, BANCROFT & 
= ae TINE, Call Bldg. 

Refer to Mercantile Trust Co. 

CURTIS HILLYER, Call Bidg. 
Atty. for Japanese Bank of 
San Francisco. 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 
ll United states National 

san 

BERNARD P. LAPACHET, 530 
Parrott Bldg. Refers to Call- 
fornia Safe Deposit & Trust 


Company 3 
EDWARD B. YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust Co. and Swiss- 
American Bank. 
L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 
FE. B. MARTINELLE. 
HENLRY C. BOOTH. 
geree & McKINNEY. 
A. B. WARE. 
JOSHUA B. WEBSTER. 
me uae \ one 


D. 
SUSTON. 


c. 


F.M 
ARTHUR G 


COLORADO. 


kin | H. W. CLARE. 


aCanon City*et...Fremont 


ALBERT A. REED. 
WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e@Express Office. 


64 


¢ Telegraph Station. 


{ State Capital. 





en 
a8- 








REPRESENTATIVE ATTORNEYS. 65 





Town and County. 





aCentral City*et..... Gilpin 
“Colorado t iy "#1Phso 
aColorado Sp DgstetElPaso 
aCrippiecreek*et....Teller 
WaDenver*et .... -- Denver 





aFort Collins*et.. Larimer 
aGeorgetown*et Ci’r Creek 
aGran seer 








iPued! o*et. oy a VORIES. Reference | 
ermission: First National 
Mercantile National Banks. | 
See -. GEO. Db. WILLIAMS. | 
S. EMMETT NAUGLE. | 
treilurt e*et Miguel | L. W. ALLEN. 
tTrinidadeet _ -Las Animas | A. C. MOCHESNEY 
Victor*et _......... Teller | T. E. McCLELLAND. 
CONNECTICUT. 
Ansonia*et... New Haven ; C. H. STORRS. 


aBridgeport*et .--Fairfield 
aDanb 


ury°er...... Fairfield 
Derby*et .....New Haven 
G@reenwich*et.... Fairfield 


TaHartford*st __. Hartford 


Meriden*st ._..New Haven 
dletown*et _.. Mid’sex 

ew Britain*et.. Hartford 
aNew Haven*et _New Hav. 


aNew London‘*st.NewLon. 
Norwalk*et......Fairfield 
aNorwich*et..New London 
Rockville*st._._.. Tolland 
So. Norwalk*et Fairfield 
Stamford*er ___.. Fairfield 
aWaterbury*set New Haven 
aWillimantic*st _ Windham 
aWinsted*et _.... Litchfield 





DELAWARE. 


TaDover*et ........... Kent | ROBERT H. VAN DYKE. 
aGeorgetown"st.... Sussex | EDWARD D. HEARNE. 
aWiknington*er NewCastle HARRY EMMONS. Refers to 





Name. | 


Town and County. Name. 


CHASE bed i tale | 
See Colorado Spring: | 
McALLISTER & GANDY. 

sane MILLER. 

ARTELS. BLOOD & BAN- 
BOhOrT Continental Bidg. 
[rue for the Colorado 


Na 

BICKSLER, BENNETT & NYE, 
Equitable Building. Colorado 
counsel for American Surety 
Co. of New York. 

FILLIUS_ & DAVIS, Cooper 
Bldg. _ Reference, First Na- 
tional Bank. 

THOS. H. HOOD, squitable Bldg. 
Refers to First National Ban 
ROGERS, CUTHBERT & ELLIS, 
Boston Bidg. Smrecnaye tor 

enue States Nat. Bank 
TUART D. WALLING. 413- 
ot Boston Building. Attorney 
for Denver National Bank. 
eae VAILE & WATER- 
e . Gooorst counse! for the | 
| 

RICHARD McCLOUD 

C. A. WILKIN. 

F. P. WARNER. 

JEFFERSON McANELLY. 

CLARENCE JARBEAU. | 

McMULLIN & STEKNBERG. | 

THOMPSON & HATCH. 

BULLIS & COLLOM. 


° LLER. 
WILLIAM H. NASH. 
MINOR & Danan. 
STORY & STOR 


WILLIAM A. REDDEN \| 
TWEEDY & SCOTT. 
WILLIAMS & HARRIMAN. | 
FREDERICK A. HUBBARD. 
Bee HYDK, JOB-| 
LYN & GILMAN, 49 Pearl St. | 
Kaun a Hartford Nation- 
al Bank, Hartford Trust Co., 
| a "Cady Co., and R. G. 


SPERNY 4 @MoLEAN, Aetna Life 
Bidg. Attorneys tor The Aetna 
Liteineurance Co., The Aetna | 
National am, and the United | 
Ay x. 8 Bank 

A.R. CHAMBERLAIN. 

AVERY T. ELMER | 

GEORGE W. ANDREW. | 

TYNER, 865 | 
Chapel St. ioe to National | 
Tradesmen’s Bank. 

JAMES KE. WHEELER. Refers | 
to Firat National Bank 

WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank. 

ARTHUR B. CALKINS. 

WARNER & GOLDSMITH. 

HIBBERD R -NORMAN. 

CHARLES PHELPS. 


K. 
NATHANIEL R. BRONSON. 
WM. A. KING 
W.G. ATANCHESTER. 


| sOrlando*st 


Leon 
|| aTampa*et _...... Hilisboro 





any Bank in Wilmington. 





DISTRICT OF COLUMBIA. 


aWashington*et .... D.C. | BLAIR & THOM, Senwete Bldg. 
Refer to all Banks 

HAPIN BROWN, John Mar- 
shall Place. Attorney at Law; 
mercantile agen busi: 

ness before the —- 
specialty. pension oe 2 

cialt: 
O  enwcdeniene * G ORGE H. CALVERT, JR., 
Bradley Bidg. Mercantile Col- 
lections and General Practice. 
’ Gotere to eee Bank of 
ngton 

 eiwnnisaniiiie * KNIGHT BROS., McGill Bidg. 
Solicitors of U.S. and foreign 
patents; counselors in patent 
— ae and patent 


JOHN Peer LARNE 335 F 8t. 
Attorney for Wash’ Loan 
& Trust Co., National Metro- 
politan Bank, and Woodward 
@ Lothro oe 

PENNEBAKER & JONES, 1331 
F st. Federal practice and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


Arcadia*et ........ DeSoto , J. H. TREADWELL. 
iBraidentown*et. Manatee | STEWART & COLLIER. 
aFernandina*et ....Nassau | H. J. BAKER. 
aGainesville*st.... Alachua | H. DAVIS. 
aJacksonville*st .... Duval; COOPER & COOPER. General 

law practice. Attorneys for the 
National Bank of JacKsonviile. 
FLEMING & FLEMING. Re- 
fer to anv bank in the city. 
aKey West*et...... Monroe | G. B. PATTERSON. 
aLake City*et....Columbia | BOOZER & GILLEN, 
aLive Oak*et..-.. —_ M. K. enn 
aOcala*et - M 


ates H. NDERSON. 
MASSEY & BAUMGARTEN. 
overt & AVERY. 
DEWHORST. 
&. p RANEY. 
F. M. SIMONTON. 








aPensacolaset _- 4 
aSt. Augustine*et . St. — 
TaTauahassee*et._ 


GEORGIA. 


Dougherty | POPE & BENNET. 
Sumter | ELLIS & Se 
‘ Clarke | ERWIN & ER 
-Fulton| ABBOTT & SORE, Century 
| Bldg. General Counsel for At- 
| lanta National Bank, Georgia 
| Cotton Oil Co. , Georgia Marble 
| Co. References: American Cot- 
| ton Oil Co., N. ~& J 
| Sloane, N.Y. ” Specialties: Com- 
merctal and Corperesiee Law. 
ea bad | BROWN & RANDOLPH. Gen- 
| eral dean Fourth National 


Bank. 
| ELLIs, WIMBISH & ELLIS, 
| Prudential Bldg. Refer to any 
Bank in Atlanta. Commercial 
and Corporation Law a speci- 


| alty. 
| CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tional Bank. 
SLATON & PHILLIPS, 723 
| Prudential Bldg. Reference: 
Atlanta and ae Nat. Bks. 
sAugusta*st ....Richmond FRANK H. MILLER & WM. 
| K. MILLER. Attorneys for 
See Bank of Augusta. 
dpetabetdaeret-...Deeaeae T. 6 ES. 
Barnesville*et........ Pike | E. A. STEPHENS. 
aBrunswick*et ...... Gl —] “KRAUSS & SHEPARD. 
aCartersville*et .... w | T. W. MILNER & SONS. 
aColumbus*st -. Muscogee | | GARRARD & GARRARD. At- 
| torneys eee ceeee 2 National Bank 





Cordele*et........-. Sigh | Wi M. M. i 
aCuthbert*et ~~"aaeeee C. WORRILL. 
aDawson*et ........ Terrell | yams G. PARKS. 
aklberton*et........ Elbert | 1.C. VAN DUSER. 
Fitzgeraldset........ Irwin | DREW W. PAULK 
aGainesville*et. ...... Hall | J. C. BOONE. 
aGriffin*et .... .... Spalding | T. E. PATTERSON 
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Town and County. 


aMarietta*et ... -C 
aMilledgevilie*st - “Baldwin 
canoer 


me*et. i y 
aSavannab*st.... Chatham 


sThomasville*st...Thomas 

Thomson *st.... McDuffie 
aVaidosta*et. .... Lowndes 
aWashington*et__.. Wilkes 
a Waycross*et Ware 


IDAHO. 


Ada 


“ 


aHailey*st .-. Alturas 

Idaho Falls*et_.__ Bingham 

aLewiston*et Nez Perces 
Malad Cit 


aMoscow*et.... 
aPocatello*et.. 


Twin Falls* Cassia 


ILLINOIS. 


Sa : 
a Aledo*et . 


aBelvidere*et 
aBenton*st 


sBloomington*et..McLean 


Bushnell*st..McDonough 


Henry 
. Fulton 
Carbondale*st_... Jackson 


4Carlinville*st...Macoupin 
Carmi! White 


ee e*et 


Cla: rk 
Champaign*et Champaign | 


.-Coles 


aCharleston*et _.... 
aChester*et - Randolph 


--Mercer | 


| 
Name. | 
| 


A.G. & JULIAN McCURRY. 

| GAFENE Y & YOUNG 

| J. C. MORCOCK. Refers to | 
| American National Bank. 
CLAY & BLAIR. 

D. B. & D.S. SANFORD. 
se F. er: 


LL. 

DEAN & DEAN. 

CANN & BARROW, Attorneys 
for Commercia! Bank. Refer | 
to any ae or business house | 
in Savan 

HAMMOND. © HAMMOND. 

JOHN T. WEST. 

WOODWARD & SMITH. 

COLLEY & SIMS. 

J.L.SWEAT & SON. 


| “Roos & JOHNSON (R. Z.& | 
R.H.) Attorneys for Boise | 
City National Bank. 
RICHARD» & HAGA. 
W.L. SULLIVAN. 
RALPH EDMUNDS. 
JAMES E. BABB. 
GEO. E. GRAY. 
GEO. S. PICKETT. 
HOLZHEIMER & HOLZ- 
HEIMER 
| SWEELEY & SWEELEY 


| W. H. BEAVER. 
McAKTHUR & COOKE. 


| 
| E. C. HAAGEN. 
| A.N. SESSION. 


M.O. SOUTHWORTH. 
| WILLIAM U. HALBERT. 


| JAMES M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MALES FREDERICK G1LB 
REED GREEN sie 


-H. LINN. 
¢: “B. ADAMS 
HARKER & HARKER. 


BELL & BURTON. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
GEORGE W. GERE. 


J.H. MARSHALL. 
| DON E. DETRICH. 


ELMER H. ADAMS, 1401-1403 
Hartford Building. Reference 
American Trust & Savings 
Bank and Hibernian Banking 
Association. 


CRATTY BROS... JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 
oration and commercial law. 
eferences: Chicago National 
Bank, Lyon & y. and 
American Trust & Savings Bk, | 


CHARLES DANIELS, 943-948 
Marquette Building. Commer- 
cial and general law practice. 
peaenee: Bankers’ Nationa 

ank, 


FERGUSON & GOODNOW, 10 
Washington St. Refer to chi- 





cago National Bk. and Chicago || aP 


itle & Trust Co. 


| aChicago*et 


|| aGalena*et 


Town and County. 


Co 
( Continued.) 


aClinton*et... 
Collinsville 
aDanville*et .. 


aEdwardsy ille*et .Madison 
on .-Effingham 


Sabeees: .-Livingston 
aFairfield*et 


| 

| aGalesburg*et 

Geneseo*s 

Gibson City*et 

Grant Park*e ' Kankakee 
Greenfield*et Greene 


aGreenville*st 
aHarrisburg*et 
Harvey*et .. 
aHavana*et 
Hoopeston*et.. Vermilion 
aJacKsonville*et ..Morgan 


Kewanee*et... 
Lasalle*st 


aLincoln*st Logan 
Litehaeldvet Montgomery 
aMacomb*et ..McDonough 


aMarion*et .... Williamson 
aMarshall*et Clar’ 
eee - 
Mendota’ 
iberrecenn' i . Mas 
Moline*et ... 
aMonmouth*et 
iMentioello~et.. 
eMorris*et .........G y 
4Morrison*et ... Whiteside 
aMt. Vernon*st __Jefferson 
ees Jackson 
aOlney*et.... Richland 
,Ottawa*et 


Island 


aPetersburg*et ....Menard 
sPittefield*et .........Pike 
ontiac*et ..-- Livingston | 
aPrinceton*et B 
prophetetown*et 
Whiteside | 











ane | 


yne | 

Farmer City*st ...DeWitt 
aF reeport-et...stephenson | 
Jo Daviess | 


ASBAC | 


Lasalle | 


Name. 


| HELDMAN & EVERETT, 1016 
Woman's Temple. Refer to 
First National Bank. 


MUSGRAVE, VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank 


PECKHAM, SMITH, PACK- 
ARD & APMADOC, First Na- 
tional Bank Bidg. Attorneys 
for First National Bank. 


| RITSHER, MONTGOMERY & 

HART, Chicago National Bank 
Bldg. Attorneys for Chicago 
National Bank and The Equi! 
table Trust Co. 


| JOHN FULLER 

W.G, BURROUGHS. 
WILLIAM L. CUNDIFF. 
L. A. MILLS 

A. G. KENNEDY. 

| J. W. BEEMEK. 

R. W.S. WHEATLEY. 
FRANK 1, 811) 
WISE & MeNULTY, 

RRY & WILLIAMSON. 
TPARRAH. 
EGAN. / 
T HENNING. 
JOHNS. 
HERKICK & 
STEARNS & ZIPF. 
SHEEAN & SHEHKAN. 
| EDWARD J. KING. 
GEORGE W. & JOS. L. SHAW 
L. A. CRANSTON. 


See Kankakee. 
See Carrollton. 


FRITZ & HOILES. 
R. 8. MARSH. 
F. R. DE YOUNG. 
LYMAN LACEY, Jr. 
C. M. oRIGGS. 
JAS. H. DANSKIN. Kefers to 
the Jacksonville banks. 
E. J. VAUGHN. 
MARTIN & MARTIN. 
H. K. & Ae re 
CHAS. K 
| —— DOYLE & O" var 


HA RRY M. WAGGONER. 
OSCAR ALLEN. 
| DAVID E. KINDER. 
SHERMAN, 

GUMBART. 
E. E. DENISON. 


KS: 


ROBER 
G.W. 
R 
E 
E 


F —e- 


k | J. W. GRAHAM. 


CRAIG & KINZEL 

eg F. MeCORMICE. 

v Wa EOTERSF 
v A o 

| SAFFORD & GRAHAM. 

| M.R. Ly eal 

E. L.C 

BLODGETT & RIORDON 

ALBERT WATSO}. 

HERBERT & LEVY. 

H. G. MORRIS 

RECTOR C. HITT. _Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

J.H. MORGAN. 

F. W. DUNDAS. 

KERR & LINDLEY 

O. A. SMITH. 

ELLWOOD & MEEK. Refer- 
ences: First Nationa) Bank 
and Central Nationa) Bank. 

JACK, IRWIN, JACK & DAN- 
FORTH. Attorneys for Pe- 
oria National Bank. 

WHITMORE, BARNES & 
BOULWARE. Refer to Illinois 
National Bank. 

THOMAS P. REEP. 

MATTHEWS & ANDERSON. 

A.C. BA 

|} IRA C. GIBONS. 


| MATHIS & MATHIS. 
| 
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Town and County. 


Name. 


aQuincy*et.......... Adame GOVE'T, PAPE & GOVERT. 


Rochelle*et .........-. Ogle | 
4Rockford*et.. Winneb: 


D. W. BAXTER. 


‘o | E. D. REYNOLDS. 


4Rock Island*et Rock Isl’d | CURTIS & CURTIS. 


aSalem*et ......... Marion | 


C4AS.H. HOLT. 


aShawneetown*stGallatin | ROEDEL & ROEDEL. 
aShelbyville*st.._....Shelby | W. H. WHITAKER. 
TaSpringfield*etSangamon | EK. L. CHAPIN. kefers to any 


Bank tn city. 


Spring Valley*et..Bureau | WM. HAWTHORNE. 


Sterling*et 


_... Whiteside | C. C. JOHNSON. 


Streatorset _....... Lasalle | A. H SHAY. 
4Sullivan*et...... Moultrie | EDEN & MARTIN. 
aSycamoreset.._... DeKalb | ADAM C. CLIFFE. 
4éTaylorville*et...Christian | Wk ky & McBKIDE. 


aToledo*et ...Cumberland | D. LY 

aTuscola*et ...... Douglas | 1. M. WALKER. " 
aUrbana*er ....Champaign | F. M. GREEN & SON. 
Virden*et -..... Macoupin | JAMES H. MURPHY. 
aWatseka*et...... Iro uois | A. F. GOODY _— 
aWaukegan*et........ ake | E.L. CLA 


aWheaton*et...... Du Page 


RK 
J. FRAZIER SN YDER. 


@Woodstock*et ..McHenry | D. T. SMILEY 


INDIANA. 


Se .-Madison | J.E HA 


sAnaerson*et - 
Attica*et........ seen 
aAuburn*et.....-.. DeKalb 
Aurora*et .....- Dearborn 
aBedfora*st. .. Lawrence 
aBloomington*st . .Monroe 
aBlufftou*set - Wells | 
aBrazil*ey Clay 


Brownstown*et._ a ‘kson 


ae es it Whitley | 


aColumbus*et Bartho’mew 


aConnersville*et -. Fayette | 


aCrawfordsville*st M’ntg’y 
aCrown Point*er ..Lake 
aDanville*et Hendricks 








Elwood*et -..- 
aEvansville*st Vand’burgb 


aFort Wayne*et...... Allen 
aFrankfort*et...... Clinton 


aFranklin*et ..... Johnsor 
aGoshen*e;, _......Elkhart 
sGreencastile*er ... Putnam 
sGreenfield*et _-- Hancock 
\Greensburg*et ~__Decatur 

Hammond*et - Lake 


aHartford City*et Blackf’d 
aduntington*et. Hunt’gton 

Indiana Harbor*et. Lake 
Talndianapolis*et ..Marion 


aJeffersonville*st ....Ciark 
aKnox*st............ Starke 
aKokomo*et ...... Howard 
ala Fayette*et.. Tip’canoe | 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


* Money Order Office. 


a County Seat. 








. Madison | CHIP MAN “KELTNER & 


I. E. SCHOONOVER. 
sROWN & WEST. 
HOLMAN & JOHNSTON. 
BROOKS & BROOKS. 
LEE & DARBY. 

TODD & GORDON. 
GEORGE A. Sani 
JAMES F. APPLEWH 
EPH. K. STRON 
JOHN W. MORGAN. 
FLOREA & BRADDEN. 
CHASE HARDING. 

J. KOPELEKK. 

OTIS 5 a LLEY. 

D. E. SMITH 

CAR’ fWRIGHT & WASON. 
See Indiana Harbor. 

TRA H. CHURCH. 

E. R. CAL 


ITE. 





& FUNKH( 
BARRETT ‘. MORES, 
A & VE or, 


we 


== mm 
—— 


A. 1 fAYS. 

ARTHUR C. VANDUYN. 
GEORGE W. BRUCK. 

J.G. IBACH, 

JOHN BURNS. 

J. FRED. FRANCE. 

J. A. PATTERSON, 

AYRES, JONES & HOLLETT, | 
tooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
Truat co 


CHAMBERS, PICKENS. 
MOORES & DAVIDSON, 
Lemcke Building. Attorneys || 
for Pennsylvania Railway 
Lines, Western Unton 


Telegraph Co. Referto | 
Indfana Nat’l Bank, Capital || 
Bank, Fletcher Nat'l | 
Bank, Merchants Nat’! Bank, | 
Indiana Trust Co.. Union Trust | 


Nat’l 


Co. and Marion Trust Co. 


JAMESON & JOSS, Commercial | 
and corporation law; non-resi- 
dent business a "specialty ; 
mortgage foreclosures. i 
distance telephone No. 114s, 


We refer generally to all Banks | 


and Trust Companies in this I aClarinda*et ...... ... Page 
by Attorneys for R.G. Dun || aClinton*st_.......- Clinton 
o. and Central Trust Co. 
THOMAS J. BROCK | scorn ingtst._...... Adams 
PETERS & PETERS. || aCouncfl Bluffs*stPottaw’e 
a & VOORHIS. aCresco*et _....... Howard 
JOHN F. McHUGH. | aCreston*et _........ Union 


vA 
FUNKHOUSER HOSTETTER || 
USER. 


oR. DRAKE S HUBBELL | | 


e Express Office 


REPRESENTATIVE ATTORNEYS. 


l| 
1] Town and Coimfnty 


| aLa Porte*er__._.. La Porte 


} ee Dearb’n 

|| aLebanon*et ........ Boone 
Linton*er. ......... Greene | 

sLogansport*er._...__. Cass 

|| Madison*et __._. Jefferson | 

|| sMarion*et...___..... Grant 


| aMartinsville*et ...Morgan 
|| Michigan City*et Laporte 






| saMuncie*et ...... Delaware 
| aNew Albany*et____. Fioya 
| aNew Castle*et..___. Henry 
| aNoblesville*et _.Hamititon 
\| eae pensiareinas 
| alymouu 
| aPortland*et _ aie 
| aPrinceton*et - Gibson 
| aRensselaer*et Jasper 
| aRichmond*et Wayne 
| aRochester*et Fulton 
aRockport*et. pencer 
|| sRushville*et. 
aScottsburg*er _ 
Seymou 


aShelby ville*et Sai Shelb 
«South Bend*et_St. Josep 


Whiting*et_......... Lake 
a Winchester*et..Randolph 


| 






|| & Ardmore*et__._ District 21 
| Bartlesville*e_._ District 3 
Chickasha*et ._Distriet 19 
Claremore*et___ Distreit 4 
| sDurant *et..... District 25 
| aEufaula*et_....D's'rict 12 
Hartshorne District 15 
Madill*et District 22 
Muscogee’ Tistrict 10 

|| ASapulpa*et. 


Sulphurset 
Tulsa*et.. 
a Vinita*et - 


-- District 21 
District 8 
. District 2 











| 
| 
| 


IOWA. 


|| @Albia*et ..........) 
|| aAlgona*et.. on 
BIBOP OE ..2ccueee. 02 5 
sAnamosa*et . = 
| aAtiantic*et . 
| sAudubon*et 
Avoca*et. Pottawattamie 
Belle Plaine*et....Benton 











| aBurlington’ 8 Moines 
|| aCarroll*et ........- Carroll 
Cedar Falls*et BlackHawk 


|| Cedar Rapids*et -_.... Linn 


\ 
|| aCenterville*et_ Agenmoces 
|| aCharles City*et....- Floyd 


aCherokee*et ... “Gherokee 





+ Telegraph 





| Mishawaka*et. St. Joseph | 
| sMonticello*et.__._. White | 
| Mount Vernon*er __ Posey | 


sSullivan*et....... Sullivan 
aTerre ee paien Vigo 
aTipton*et - -- Tipton | 


sValparaiso*st...... Porter | 


| \Vincennes*et . ..... Knox 
| aWabash*et _...__. Wabash 
| aWarsaw*et .... Kosciusko | 


| sWashington*et _. Daviess | 


| INDIAN TERRITORY. 





| a3. McAlester*stDistric: 15 | 








Name. 























WEIR & DORAN. 
W.N. HAUCK. 
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| LIAM H. TROOK. 
| JOHN E* SEDWICK. 
| J. F. GALLAGHER. 
E. V. BINGHAM. 
GEORGE F. PALMER. 
BARKER & ZIMMERMAN. 
GREGORY, SLLVEKBUKG & 
eh. a Nat for Dela 
un ‘at 
JOHN M.P, R — 
a ARTIN L. SPOONS, 
KANE. KANE & KANE, 
BAILEY & COLE. 
SAMUEL PARKER, 
“_ a2 MORAN. 
4. S. L. VANDE 

AUSTIN & HOPKIN =_ 

A Nie a ees 

“SS MONTGON 

| W.C. MASO oe 
JOHN H. KIPLINGER. 

—_ A & STOREN, 

U. F. LEWIS. 

HARVEY 8. DOWNEY. 

WILLIAM A. McINERNY. 

BayS & BAYS 

SAMUEL R. HAMILI 

iOnNeiON Sannnan 

¢ ARTROLOMEY 
& BARTHOLO 

EMISON & MOFFETT 

ayes & HU NTER. 

g BIGGS,& FRAZ 
O’NEALL & O’NEALL. —_ 
| F. N. GAVIT. e 

ee CALDWELL & 





















































































































































































































POTTERF & WALKER, Attor- 
neys for © ity National Bank. 
S.G MAGEE 
CHAS. M. FECHHEIMER. 
W.M. HALL 
*ILLIAMS & OTTEBACKE. 
M_ B. PROCTO! 
WM. A. HAMMOND. 
| HENSHAW & FALKNER. 
PRESTON C. WEST. 
| L. B. JACKSON. 
J E. W a ee AD. 
GEORGE SOLON. 
H. B. TA 
L. F. Pak KER, JR. 











































































































J. CLARKSON. 

SULLIVAN & MCMAHON, 

Cc. G. ae 

G. C, LAWRENCE, 

J. B. ROCKAFELLOW. 

COSSON & ROSS. 

TURNER & CULLISON. 

Ss. B. MONTGOMERY. 

or & FRY. 

W. H. EDDY 

SEERL ey & CLARK. Attor- 
neys National State Bank. 

LEE & ROBB. 

LINGBY & NEWMAN. 

MAIN & GRIFFITHS. Special 
attention given to collections 

F.8. PAYNE. 

ELLIS & ELLIS. 

Mcc ULLA & McCULLA. 

H. H. SCOTT. 

CH ABE Ss SEAMAN. 
in Clinton, 

F.C. as 

JOHN M. GALVIN. 

CONVERSE & GRANNIS. 

SULLIVAN & SULLIVAN. 
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Town and County. 


BANKERS’ MONTALY. 


Name. 





aDavenport*et 


aDecorah*et .. Winneshiek 
aDenison*et Crawford 
JaDes Moines*et Polk 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et._.. Dubuque | A 
Eagle Grove*st...Wright 
Elsworth*e _.. Hamilton 
4Emmetsburg*et Palo Alto 
Emmet 
.-... Jefferson 
da*et Pocahontas 
obonen City*et Winnebago 
aFort poser or 
— ae 
jenwoo 
iGlenwoodeet..- Mil 
Franklin 


Marion 

.---. Calhoun 
Plymouth 
Clinton 
chester*ef .-Delaware 
aMaquoketa*et ....Jackson 
4Marion*et Linn 
Marshalltown*st Marshall 
aMason City*st.Cerro G’do 


Maxwell*et 
Missouri Valle 
aMontezuma*et 
Monticello*et. ones 
4Mount Pleasant*et. ms 
aMuscatine*et - a 


aNevada*et 
aNew Hampton*st Giveese 
Jasper 
.-Fayette 
Monona 


aKnoxville*et 
Lake Cit; 


‘on: 


aQzsage*et - on 
aOsceola*st _ 

aOskaloosa*et ....Mahaska 
sOttumwaret Wapello 


thooe ne ee - y 

a 

tRockwelt City*st Calhoun 
——_ 


aWapello*et.. 
sWashingto n*et  Wash'ton 
iWaterlooret. Black Hawk 
aWaukon*et ... Allamakee 
aWaverly*st Bremer 
aWebster City*stHamilton 
West Liberty*st.Muscat’e 
aWest Unionset . _——— 
What Cheer*et... Keokuk 
a Winterset*et “Madison 


y | See Nevada. 
—— J 





WM. HOERSCH. Refers to any 
Davenport bank, city or county 
oe or mercent e house. 

H. F. RTHEL 

SHAW. SIs & KUEHNLE. 

BAILY & STIPP. Reference 

bank in the city. 

CAR HEWITT, PARKER & 

WRIGHT. Attorneys for Chi- 

S280, Milwaukee & St. Paul Ry. 


DALE & HARVISON, Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peopies Savings Bank 

E. T. MORRIS. RKefersto Des 
Moines Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Refer to any 
ani or jobber in Dubuque. 


M.U 
SYLVESTER ewe. 
M. H. BRINTO 
~ A. MORLING, 
D ale & PAULSON. 
ae: & JOHNSON. 


RS, PoCKWOOD&BYERS. | 
8. MACOMBER. 


J. A. HENDER 

HUGHES & SAWYER. Refer to 
Keokuk Savings Bank. 

CROZIER & McCORMACK. 

HUTCHISON & JACOBS. 

McDUFFIE & KEENAN. 

See Clinton. 

BeOneOY & CARR. 

LEVI KECK. 

GRiFFITHs & MAIN. 

J. M. HOLT. 

BLYTHE, MARKLEY & 
RULE 





ER. 

ES E. UNDERHILL. 
EATON & SALISBURY. 
STIVERS * SLAYMAKER. 
J.F & W. R. LACEY. 
GEORGE F. HEINDEL. 


P. H. BOUSQUET. 

WHITE, CLARK & CLARK. 

BEESON & POMEROY. 

C.J. MILLER. 

FRICK ¢ & . SaeepaLL. 

G . 

CHAS. SMITH KEENAN. 

HUNTER & McCULLOM 

CHARLES H. MACKY. 

CaRTERG PITKIN (Successors 
to John R. Carter), Attorneys 
for U.S. Fideli 7 Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
ry in office. 
. A. TRACY. 


BOEYE & HENDERSON. 
ROBERT BRO 

R. G. ANDERSON. 

Cc. M. BROWN. 

STEELE & ROBBINS 





Town and County. 


KANSAS. 


sAbilene*et... 
aAnthony*et. 

Arkansas Cit; 
sAtchison*et _ 
aBelleville*e Republic 
aBeloit*er. ._. itchell 

Burlingame*et. ....Osage 


Coffe 
Neosho : 


Dickinson 
-Harper 
-Cowley 

-Atchison 


Chan 
aClay’ Geaseevsk Cla: ay 
Coffeyville*st..Montg’ery 
aColby* Thomas 
aColurapus*et ---Cherokee 
aConcordia*et 
aCouncil Grove*set _Morris 
aDighton*et.. L 


aEmporta*et._. 
aNureka*et .. 
aFort Scott*st.... Bourbon 


Galena*et 
4Garnett*et. 
4Girard*et 
aGoodland*et.... Sherman 
|| aGreat Bend*et. 
|| aGreensburg*st 
aHolton*et 

Horton*et.. 
4Hoxie*et..... 
aHutchinson*st - 


alo! ba, 
ean City*et...Geary 
aKansas City*et Wyandotte 


asLarned*t 

aLawrence*et 
ALeavenworth*et Leaven’h 
aManhattan*er ....... Riley 
aMarion*et Marion 
aoe ee 
aMeadesst Meade 
‘itullioyliteret -Ottawa 
Mullinv a 


aOskaloosa*et 
sOttawa*et 


Teer . 
aRichfield*et 
aSalina*et 


ing*et 
aSt. Francistet 
VaTopeka*et 


Cheyenne 
Shawnee 


aWellington*et ...Sumner 


yon 
-Greenwood | 





aWichita*et 
aWinfield*et 


BURD & HUR D. 
Cc. WIL 


E. CO 

W. C. CUNNINGHAM. 
WAGGONER, DOSTER & ORR. 
HUGH ALEXANDER. 
KAGEY & ANDERSON. 
THOMPSON, SPRINGER & 

PRICE. 
E. N. CONNAL. 
T. F. MORRISON. 
COLEMAN & WILLIAMS. 
AYRES & WELCH. 
SMITH. 


. MeNEILL. 
ODORE LAING. 


SO 

RICHARDS, BENTON & 
RICHARDS. 

E. E. BAPE. 

NOAH L. BOWMAN, 

RYAN & PHILLIPS. 

E. F. MURPHY. 

JAMES W. CLARK. 

E. A. FISHER. 

HAYDEN & HAYDEN 

woo & ARCHER. 

W. F. SCHULTHEIS. 

CARR & TAYLOR. 

W. N. BANKS. 

H. A. EWING. 

HUMPHREY & HUMPHREY. 

MILLER, BUCHAN & MORRIS 


W. H. VERNON. 
W B.BROWNELL. 
LAURENS Baws. 


GEO. W. ALLISON. 

H. LLEWELYN JONES. 
E. C. SWEET 

See Greensburg. 

CYRUS BOWMAN. 

E. C. OWEN 

CHAS. H. NICHOLAS. 
PHINNY & RAINS. 


. DEFORD. 

. MAXWELL. 
W. S. HYATT. 
MORRIS CLIGGITT. 


WILSON BROS. 

J. G. SLONECKER. some, 
for the Missouri, Kansas 
Texas Ry. Co. 

VALENTINE, GODARD @& 
VALENTINE, Real Estate 
Bldg. General law practice. 

A.P. TONE WILSON, JR. At- 
torney for American Collection 
Aen: 

HERRICK & HERRICK. 

ee dee SARGENT. Re- 

ers to Fourth National Bank. 


Cowley | as HACKNEY & LAFFERTY. 


KENTUCKY. 


d*st Boy 
one Green*et Warren 
aCarlisle*et Nicholas 
Covington*er. Kenton 


aCynthiana*et.... Harrison 
le*et Bo He 
in 


aHenderson*et. Henderson 
aHopkinsville*et.Christian 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
M. C. SWINFORD. 
a CASSATT & McDOU- 
Refer to Ger. Nat. Bk 
FURBERS JACK KSON. Refer to 
Farme =a Nat. Bank. 


JAMES B. FINNELL, JR. 
W. W. STEPHENSON. 
SEBREE & WALKER. 
JOHN STILES. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eEx=<s Office. 


+ Telegraph Station. 


{ Stave Capiter 








REPRESENTATIVE ATTORNEYS. 





Town and County. 





eee Marion 
paral Fayette | 
aLouisville*et .... Jefferson | 


| 
“ “ | 





“ 


aMadisonville*et..Ho kins | | 


aMaysville*et _...... Mason 
aMonticello* -...... Wayne 
ee Fenton | 
organfield*et..... nion | 
aMorgantown*et ...Butler | 
aMt. Sterling*et Montg’ery | 


aOwensboro*et _... Daviess | 
aPaducah*et ...M 





Bourbon 


aParis*et 
aRichmond*et 







| 
| 
| 


cCracken | 


Name. 


W. J. LISLE 
THORNTON & KERR. 
BATSON & CARY. Louisville 
Trust Bidg. a to Union 
National 

GREGORY &McHENRY, lllinois 
Life Bidg. Counsel for R. G. 
Dun & Co., Third Nat’?IBk. and 
Commonwealth Life Ins. Co. 

GRUBBs & GRUBBS, Kenyon 
Bldg. Refer to American Na- 
tional Bank. 

ERNEST MACPHKRSON,Loutis 

ville Trust Bldg. Attorney for 
radstreet’s Co. 

McDOWELL & BOOTH, Ken- 
on Bldg. Refer to the United 
States Trust Co. 

GORDON, GORDON & COX. 

WORTHINGTON & COCHRAN. 

os & STONE, 

J. W. RILEY. 

H. X: MORTON, 

W. A. HELM. 

W.B. WHITE 

SWEENEY, ELLIS&SWEENEY 

GREER & MARBLE. 

E. M. DICKSON. 


Madison | J. A. SULLIVAN. 
aRussellville*et ogan | S. R. CREWDSON. 
ywomerset*et ...... Pulaski | WESLEY S BROWN. 
hVersailleset.. Woodford | F. McLEO 
aWickliffe*et...... Ballard | J. 5 WICKLIFFE, 
aWinchester*et...... Clark | J. M. STEVENSON. 
LOUISIANA. 
aAlexandria*st.. i Bask WHITE & THORNTON. 
TaBaton Rouge*et KE HOS. J. KERNAN. 
aCrowley*et....--..- STORY & PUGH. 
ADonaldsonville*st. oN aoe tae MAURIN. 
aFraaklin*st St. Mary F. eer. 
Calcasieu Meco & MOSS. 
Ouachita | STUBBS & aoe 
Iberia | BURKE & B 





a ousas*et. St. Landr: 
Lopnnmret ‘ inervilie 





ORK 
McCLOSKEY & *SENEDICT. 
Sernere for Hibernia Bank 


t Co. 

MERRICE & LEWIS, 805 Com- 
mon St. Attorneys ‘for Com- 
mercial National Bank and 
Com’! Trust & Savings Bank. 

RICHARDSON & SOULE, Morris 
Bldg. Attorneys for New Or- 
leans National 

JOHN F. TOBIN. Refers to New 
Orleans Roofing and Metal Wks 

G. L. DUPRE. 

Cc. K. SCHWING. 

SUTHERLIN & BARRET. 

HOWELL & MARTIN. 

HARRY P. GAMBLE. 


MAINE. 









eee. 
aThibodaux*et 
aWinnfield*st........ Winn 
aAuburn*et_ Androscoggin 
maa ta .- Kennebec 
aoe -Penobscot 
aBath*et.. _..... ahoc 
Biddeford*et.. ...... York 
eet aera 
ae on 
Camden*eft .......... ox 
sEUsworth*et.... Hancock 


Gardiner*et.... K 
aHoulton*st.... Aroostook 

Lewiston*et. Androscog’n 
ePortland*et .Cumberland 





sBockland*et ........ Knox 
Saco*et .... ......... ork 
_ "et ..Somerset 
le *et.. Kennebec 


Weatbrooxset. Cumber!’d 


PORE e,, * Sher res & 
WILLIAMSON & BURLEIGH. 
. FLETCHER. 


RNHA 
oe RENCK KE. SAWYER. 
B. B. MURRAY. 

M. CRAWFORD. 

F. C. BURRILL. 
CHARLES A. KNIGHT. 


K 
WILFORD G. CHAPMAN. Re- 
fers to Portland-Nat’l Bank. 
ALPHEUS 
sere to Canal National Bank. 
SET. . LAR 
iy practi ce. 
Chapman National 


k. 
VERRILL, HALE & BOOTH. 


L.HANSCOME. Re- 


EE. General 
Attorney for 


Town and County. 
° 


{aAnnapolis*stAnne Ar’d’l 
saltimore*et... Baltimore 





Attorneys for Casco National 


and Canal National Banks. 
R. I, THOMPSON. 
JOHN G. SMITH 
GEORGE W. GOWER. 
BROWN & BROWN. 
WM. LYONS. 


. 


aBel Air*et.... ..Harford 


aCambridge*etDorchester 


pOablandet genial 
abrincess Ann’ 
aSalisbury*et --. 








a Westininster*et ...Carroll 


Name. 





MARYLAND. 


J.M. MONROE. 

BENSON & KARR, Glenn Bldg. 
epee; Merchants 3 Nation- 

a rovers fechani 

National Bank. ven 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. Refers 
to Mechanics’ National Bank. 

HEUISLER & SAUERWEILN, 
Fidelity Building. Kefer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference: 
National Union Bank. 

ALBERT 8S. J. OWENS, State’e 
aa forthe City or Bal- 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank = American 
Bonding & Trust C 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 
more, Md 

HARLAN & WEBSTER. 

T. 8. INSLEY. 

HOPE H. BARROLL. 

B. A. RICHMOND. 


y 
J. H. COVINGTON. 


A. L, CROTHERS. 
FRANK L. STONER. 
ARMSTRONG & SCOTT. 
suas C. RENNINGER. 


= DUER. 
D. WALLER. 
ROBERTS & CROUSE. 


MASSACHUSETTS. 





“ 


WILLIAM S. MORTON. 


GEORGE W.HORR, Li.B. 

F. I. BABCOC 

D. QUILL. 

GEORGE P. BECKFORD. 33 
State St. Refers to Washing- 


ton Trust Co. 

W. STANLEY CAMPBELL, 
Old South Bidg. Refers to 
Atlantic and First National 


Banks. 

E. L. DILLAWAY AND 
H.M. BURTON, 19 Milk Street. 
a to Boylston National 


nk. 
PETER 8. MAHER, 50S Tru- 
mont Bldg. Corporation and 


General Practice. Refers to 
Furces Trust Co 
RAYMOND T. PARKE, 1146 


Tremont Building. Refers to 
American Surety Co. 
AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Depositions care- 
fully taken. fers to Com- 
monwealth Trust Co. 
WINFIELD 8.8LOCUM, Herald 
Bldg. Corporation, commer- 
cial, eo and insolvency 
ee depositions. Refers 
State National Bank. 


WARREN & BURT, 50 Con- 


= > = Refer to Puritan 





Clinton*et ....Worcester 
Bristol 


Wall River*et 


aF itchburg*et .. Worcester 
Gloucester*et. Easex 





BUTTRICK & STON 
JACKSON, SLADE & BORDEN. 
— for Fall River Nat. 


an 
Z. GOODFELLOW. 
SonNG KE. 
chants G DDINGS. 
AMUEL D. CONANT. 

Rie HOLS & =e 
ROBERT A. A 

EATON & GHAN DLER. 
FREDERICK P.MARBLE. Re 

fers to Union National Bank. 
PETER A. BREEN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office, 


4County Seat. 


e@Express Office. 


t Telegraph Station. 


7 State Capital 
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Name. I Name. 


| —— 


Yown ana County. 


Malden*et Middlesex | 
Mariboroset. 2 Middlesex 


LLOYD MAKEPEACE, 
WINFIELD TEMPLE, 


I} 
| 
1} 
} 


MINNESOTA. 


anew Bedfora*er .. Kristol 
sNewburyport*et.._. Essex 
Newton Center*etMid’sex 


North Attelborough 
Norto Adams*et Berkshire 
aNorthnampt’n*et Hampes’re 
Peabody*et Essex 
aPittsfield*et ...Berkshire 
Quincy*et...- -Norfolk 
adalem*et Essex 
aSpringfield*sr ..Hampden 


aTaunton*et Bristol 
Weatfield*et .... Hampden 
s Worcester*et.. Worcester 


| CLARENCE P. 


MAYHEW _R. HITCH. 
ARTHUR WITHINGTON. 
WILLIAM M.NOBLK. Address 
53 State St., Boston. 
GEORGE H, DAVIS. 
NILES. 
HAMMOND & HAMMOND. 
S. H. DONNELL. 
MILTON BK. WARNER, 
NOWLAND & thom PSON. 
JACKSON & JACKSON. 


GARDNER & GARDNER. _Re- 


| | 


fer to any bank in Springfield. || 


FRANK P. LINCOLN. 
FReDERIC A. BALLOU. 
HENRY EVELETH HILL. 


MICHIGAN. 


aAdrian*et --Lenawee 

aAllegan*et 

aAlpena*et 

aAnn Arbor*st Washtenaw 

aBad Axe*et. Huron 
Battle Creekvet_ -Calnoun 


aBay City*st 


Benton Harbor*. 
aCadiilac*et Wextord 
aCharlotte*et........ Eaton 
aCheboygan*et . Cheboygan 
aDetroit*et 


.Berrien 


Dowagiac*et 
eRecanahe*et 
aF lint 
bound Swale. Kent 


“ “ 





aHilisdale*et. Hillsdale 


Ishpemtng*st 
althaca*et .... 
aJackson*et ..._. 
aKalamazoo*et Kalamazoo 
4 Lansing*et Ingham 


aLapeer*et .. ......Lapeer 
aLudington*et Pomme Mason 
aManistee*st -_... Manistee 
aManistique*etSchoolcraft 
Marine City*t....St. Clair 
aMarshall »; 
«Menominee*st Menominee 
aMc. Clemens*et.. Macomb | 
aMuskegon*et __Muskegon | 


Negaunee*et.... Marquette 

Uwosso*et .... Shiawassee 
«sPontiac*st _......Oakland 
sPort Huron*et...St. Clair 
sSaginaw*et Saginaw | 


«Sault Ste Marie*etChip’wa | 


aTraverseCity*etGr’ndTra. | | 


Ypstlanti*et.. Washtenaw 


JOHN 


BIRD & SRuPeoN. 

F. E. F1IS 

JOSEPH Mi. COBB. 

MURRAY & STORM. 

Cc. D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers 
to any bank 4 a4 City. 

CADY & ANDE 8. 

D. E. MSINTY REL 

J. M. C. SMITH. 

BENJAMIN & QUAY. 


ANGELL, BOYNTON, MoMIL- | 


LAN & BODMAN, 
Trust Bidg. 
American Ex, 
Nat. Banks. 


Union 
Attorneys for 
m’l 


BARNES & RACE, Home Bank | 


Bldg. Refer to Cit. Say. Bank 
BOWEN, DO 


JULIAN G. 
berry & McMillan Bidg. Refers 
to Commercial National Rank 

MOORE, STANDART & 
DRAKE, Wayne County Sav- 
ings Bank Building. Atror- 
or as forWayne County Savings 

Ban 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular z Gostnge Bank. 

J.H. KINNANE, 

F. D. MEAD. 

WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE & NORRIS, References: 


National City Bank and Micb- | 


igan Trust Co. 


TAGGART, DENISON & WIL. || 


SON. References: Kent Co 
——- Bank, Nat. City Bank 
and Michigan Trust Co. 
PAUL W. CHASE. 
P. H. McBRIDE. 
ae. We op yt 
les E. &M. 
H. O. aoe 
McCALL BROS. 
BADGLEY ‘ BADGLEY. 
J. D. DRIVER. 
ae CUMMINS & 
NICHOLS. 
GhER WILLIAMS & HALPIN. 
sonens J. QUAIL. 
a FOWLER. 
a 
i . 


SAPH. 

WINSOR & ILLER. 

A. L. SAWYER 

BYRON R. ERSKINE. 

SMILH,NIMS, HOYT & ERWIN. 
Referto any bank in Muskegon. 

ADAMS 

WATSON & CHAPMAN. 
JOHN H. PATTERSON. 

| MOORE BROWN, MILLER & 


CRANE & a. ae | 
asny Bank fn Sagin 

OREN, WEBSTER. “ “CARLE- 
TON. 


G, W. CURTIS. 
W. B. HATCH. 


UGLAS, WHIT- | 
ING & MURFIN, Moffat Bldg. | 
Refer to Central Savings Bank. | 
DICKINSON, New- | 


A. NICHOLS. | 


aAitkin*et.........- Aitkin | 


| 


aAipert Lea*et. Freeporn | 


| aAlexandria*et. .. 
aAastin*et.. .......-. Mower 
aBrainerd*st.. Crow Wing 
|| sBreckenridge*st - .- Wilkin 
+Crookston*et -Polk 
Dawsonset.. Lac qui Parle 
Vetroit © ity*er 
aSuluth*et _ 


ast Grand Forks*et Polk 
Ely*et St. 
c ulrinont et. 


| sFartbault*et_- 
| »Fergus Falls*et Otter Tall 


| 
iI 


| 
| 





| aJackson*et. 


Graceville*set... Bigstone | 
Rock | 


Hills*et 
Hutchinson*et... McLeod 
Jackson 


Mankato*et ...Blue Earth 
Mapleton*et ..Biue Earth 
Minneapolis*st Hennepin 


sMoorhead*st 


4 Morris*et _ .. 


| saNew Ulm*et 


| 


| sWaseca*et....... 
| aWindom*et..Cottonwood 
|| «Winona*et 





sOrtonville*st.. 


|| sOwatonna*et 


aPipestone*et._. Pipestone 
aRed Wing*et....Goodhue 
«Rochester*et 


sStillwater*er. Washington 
i8t Cloud*et. Stearne 
Test. Paul*et . Ramsey 


. Waseca 


.. Becker | 
Se St. Louts | 


Louis | 
---Martin | 





-Douglas | 


JOHN C. HESSIAN. 

MORGAN & MEIGHAN. 

C. J. GUNDERSON. 

ARTHUR W. WRIGHT. 
POLK & POLK. 

L. kh. JONES 

MILLER & FOOTE. 

NATHANIEL F SODERBERG. 

C. M. JOHNSTONK. 

RICHARDSON & DAY. Refer 
to any bank tn Duluta or to St. 
Paul sad Bank, St. Paul. 

H A. BRONS 

J. W. OSBORNE. 

DEAN & Cap eee. 

THOS. H. QUIN 


| PARSONS & BROWN. 


LEE ORTONVILLE. 

Jj. R. WRIGHT. 

A. H. MAAS. 

T J. KNOX. 

K. H. CANFIELD. 

H.L. & J. W. east. 

W. W. MATTECHEE 

DODGE & WEBBER late 916 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

FIFIELD, FLETCHER, LARI. 
MORE '& FIFIELD, 920-93¢ 
Lumber Exchange Refer to 
Security Bank of Minnesota. 

D. C. FILKINS, Globe Building. 
Refers to Northern Trust Co., 
Chicago. 

HENDERSON & WUNDER- 
LICH, Stearn Ridg. Refer to 
any bank or jobbing house in 
Minneapolis. 

STEVENS & STEVENS. 523 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 


Bank. 
TRY ON & BOOTH, 705-707 Oneida 
National Bank 


Bik. Reference: 
of Commerce. 

EDWIN ADAMS. ° 

SMITH & BEISE. 

A. STKINHAUSER 

CLIFF & PURCELL. 

SAWYER & SPERRY. 

MORRIS EVANS. 

WM. M. ERICSON. 

FRASER - FRASER. 

A. G. T. BROUN. 

MANTVABING & SULLIVAN, 

J.B. PATTISO 

CHARLES BECHHOEFER, 
tional German-American ‘bank 
Bidg. Refers to National Ger- 
man-American Bank 

JOHN F. FITZPATRICK, Mer- 
chants National Bank Bldg. 
Bere = to Merchants’ National 
Bank 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
we for Fairbanks, Morse 


JOHN: B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nati’) German-American Bank 

JOHN J. SKER. 

WM. C. BENBOW. 


Winona WEBBER & LEES. 
|| aWorthington*er...Nobies ' TOWN & JONES. 


MISSISSIPPI. 


"et 
aBrookhaven‘*er .. Lincoln 
aCanton*st Madison 
aClarksdale*er... Coahoma 
aColumbus*st .. Lowndes 
aGreenville*st Washin 
aGreenwood*et.... Lefiore 
| aGrenada*et. _... Grenada 
| aaa 


er a 
HARE ER 


SLAsP & MeFARLAND 
& HARPER. 

A. CASSIDY, JR. 

F. B. P 


RATT. 
WILLIAM = 4 PLOURE, Jr. 
SYKES & O'NEILL. 
McCLURG & GARDNER. 
GWIN & MOUNGER. 
J.H. BARKSDALE. 
STEVENS & STEVENS. 
BRAME & BRAME. Refer o 
ong bent in Mississippi. 
McWILLIE & THOMPSON. At- 
torneys for Alabama & Vicks- 
burg Ry. Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


"Money Order Otlice 


e Express Office 


t Telegraph Station 


State Capita: 





Town and County. 


Laurel *et Jones 
aMacon*et........Noxubee 
aMeridian*et... Lauderdale 


aNatchez*et 
aRosedale*st 


aStarkville*set .. Oktibbeha 
aVicksburg*st .... Warren 


aWeat Point*st 
a Yazoo City*et 


Bolivar 


REPRESENTATIVE ATTORNEYS. 


Name. 


J.2. THORNTON. 

J.E. RIVES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

BROWN & MARTIN. 

Se oe SCOTT, WOODS & 


CARROLL & McGRUDER. 

DABNEY & MOUCABK. Attor- 
neys for First _— Bank. 

J.J. MCCLELLAN 

E., DRENNING. 


MISSOURI. 


aBloomfiela*.. 
aBoonville*et J 
aBowling Green*et... Pike 

Brookfield*st L 
aButler*et 


Copetmireracemet. C. Gir. 
aCarfllton*et Carroll 
aCarthage*et Jasper 

aCaruthersv’l Pemiscot 


aClinton*et. 
aColumbia*et . 


comin St. ruc 
Hanniba Mari 


danas 
alndependence*et Jackson 
Jamesport*et Daviess 
Tlemereoe City*et ...Cole 
Joplin*et J 


Kansas City*et...Jackson 


sKirksville*et 
aLiberty*et -.. 
Louisiana*et -. 


yville*st 
aMemphis*st.. 
aMexico*et. 
aMilan*et... 
Moberly*et 


oe .... Andrew 
eee 
ienanai . Greene 


cae. 8. GOODMAN. 
J (PH V. PITTS. 


TUNNEL & HART. 
SILVERS & SILVERS. 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY L. BRIGHT. 
FARIS & OLIVER. 
MILLER BROS. 

C. A. CALVIRD. 

C. B. SEBASTIAN, 


J.P. CAYCE. 

a ea W. WHITECOTTON. 
C3 BARNETT. 

p. W. CLEMENTS. 

J.T. “‘DEVORSS. 

W. S. POPE. 

JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na 
tional Bank of Commerce, Kan- 
sas City; y River National 


Bank, 

ose’ LADD & SMALL, Rooms 
606, 607 and 608 New York 
Lite BI Bldg. Attorneys for U. 8, 

Trnst Cu and Traders Bank. 
oa NEW & KRAUT- 
HOF Water Works Bidg. 
Special attention to commer- 
cial and corporation law and 

roceedings in bankruptcy. 

efer to any bank in Kansas 

LATHROP, MORROW, FOX “ 
MOORE, First Nat'l Bank Bldg. 
Refer to any a or wholesaie 
house in Kansas City. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life en poe 9 
Refers to Union National Ban 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

WARNER, DEAN, MoLEOD, 
HOLDEN & TIMMONDS, 
Keith & Perry Bldg. Attor- 
neys and counselors at law. 

WILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National Banks. 

ELLISON s 1 

RALPH HU ES. 

BALL & SPARROW. 

WILLIAM M. VAN CLEVE 

ge & ROBERTS. 

C. ELLISON. 

z. ‘R. BARTLETT. 

GEORGE ROBERTSON. 

WILSON & CLAPP. 

WILLARD P. CAVE. 


J. F. ARMSTRONG. 

SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 

IRA B. HYDE & SON. 

W. G. HINE. 

JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON, 


| 





Town and County. 
* 


Stanberry*et Gentry 


4St. Charles*et. St. Charles 


s8t. Joseph*et.. Buchanan 
4St. Louis*et St. Louis 


aTrenton*st 
aUnionville*er ....Putnam 
aWarrensburg*et_ Johnson 
Webb City*et Jasper 
aWest Plains*st....Howell 


ret 


Name. 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 
R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


ABBOTT & EDWARDS, 319 
N. aes. Attorneys for K. 
G. Dun & Refer 


a 
bank in St. Louis. 
FREDERICK H. BACON, 509 
ba St. Refersto State Nat. 


BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building. 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bldg. Counsel 
for Commenrenrt rust Co. 
GRANT, CARROLL & KEN- 
NEDY, 0 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HARBER & KNIGHT. 


BEVERLEY H. BONFEOY. 
J. W. SUDDATH. 

A.G. YOUNG. 

W.J. ORR. 


MONTANA. 


sAnaconda*st.Deer Lodge 
sBillings*st... Yellowstone 
sBozeman*et 
aButte*et 

Great Palis*et....Cascade 
TaHelena*et 


aKalispell*et -_.. 


[Clarke 
Flathead 
Park 


aTownsend*st. Broadwater 


Gallatin | EU! 


wis and | 


T. Pp. STEWART. 

O. F. GODDARD. 
— B. HOFFMAN, 

GEO. B. DYGERT. 

RANSOM COOPER. 

W. E CULLEN, JR. 


CHARLES V. Peeeor. 
MILLER & GIBSON. 


A. L. DUNCAN, 
E. H. GOODMAN. 


NEBRASKA. 


Cre —s 
aDavid City*st 
4Fairbur: 


aHebron*et 


a Kearney*te 
sLexington*et 
qaLincoln’et .... Lancaster 


aMadison*et 
aMcCook*st.... 

aNebraska City*st ....Otoe 
Norfolk*et. Madison 


NEAL & QUACK ENP USER. 
STORK & GROSVENOR. 
ae & BIBB. 

MAN AYE, 


GOODHUE. 
ES I. RHEA. 
NYE. 


TRPHEN L. GEISTHARD' 
ARDT, 
rr Block, Refers to Clark 
& Leonard Investment Co. 
s. §o CAMPBELL. 
Cc. E. ELDRED. 
E. F. WARREN. 
MAPES & HAZEN. 
WILCOX & HALLIGAN. 
BALDRIDGE & DE BURD, First 
Nat'l Bank Bldg. Attorneys 
for U. S. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


*Money Order Office. 


Vou XXXI.—No. 1.-— 


e Express Office. 


¢ Telegraph Station. 


{State Capital. 
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Town and County. 


aOmaha*et Douglas 
( Continued.) 


a0’Neill*et 
4Plattsmouth*st 
Schuyler*et 


Name. 


MONTGOMERY& HALL, 608-611 
N.Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 


O'NEILL & GILBERT, U. 8. 
Nat. Bank Bldg. Reference: 
U.S. Nat. Bank. 


ARTHUR F. aeeLEe. 
ae CL AS 

G. H. THOM 

HOPE WEL {y © HOPEWELL. 
JOHN H. BARRY. 

GEORGE Rk. WILBUR. 

E.N. KAUFFMAN. 

F.C. POWER. 


NEVADA. 


GaCarson City*et..Ormsby 
—e~-. ...Esmeralda 


Washoe 
evirginio City*er....Storey 


TORREYSON & SUMMEK- 
FIELD 


H. B. LIND. 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*st..Merrimack 


e*eT E 
aManchester*et- “Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et ... Strafford 
Somersworth*st Strafford 


HARRY J. BROWN. 
DWIGHT H 9 
CHARLES ii, HERSEY. 
HENRY N. HURD 

HENRY A:CUTTER. Attorney 


WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et.Atiantic 
Bayonne*et Hudson 
aBelvidere*et 
Bordentown‘*etBurlingt’n 
——" Cumberland 
aCamden*et oaseee 


afliza! 
Teanearat unterdon 
aFreehold*et... Monmouth 
aHackensack*et .- . Bergen 
Hoboken*et “Hudson 
aJersey City*et.... Hudson 


Lampertville*et. Hunter’n 
Long Branch*et Monm’th 
aMays Landing*“etAtilantic 
Montclair*et Essex 
aMorristown*st - 
aMt. Holly*et-- Burlington 
aNewark*st E 


Perth Amboy*et Middlesex 


V.GUERIN. 

EDMUND c. GASKILL, Jr. 

JAMES BENNY 

GEORGE M. SHIPMAN. 

JOHN, P. HUTCHINSON. 

WILSON, CARR & STACE- 
HOUSE. 


HL 
{soa H. yg 
EROME D. GED. 


2 N. 

FR ANK HOPKINS. 

BEDLE, EDWARDS & THOMP- 
SON, 1 Exchange Place. Coun- 
sel for First National Bank 
and other Institutions. 

RAN P. McDEKMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins. 
Supreme Court, New Jerse 

TENNANT & HAIGHT, 5-21 
Exchange Pl. References; Hud- 
= ND Second National 

‘Title Guarantee & 
Tre Co.,and Commercial Tr. Co. 

WALTER E. HAYHURST 

B. P. MORRIS. 

JOHN C. REED. 

JOHN A. HINES. 

g's MINTON. 


, A. eos. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN. Attorneys 

for Essex County Nat’l Bank. 


A 
THOMAS P. COSTELLO. 
FREEMAN & WESTERHOFF, 
General Practitioners. Refer: 
ence, Hamilton Trust Co. 
HOMMANN & STRICKER. 


Town and County. | 


*et .. Warren | ag ge & BRADY. 
Union | MARSH. 
coe emma oe FER GUS A. DENNIS. 
hway*et Union | FRED HYER. 
Redbank*et... Monmouth B. x NEVIUS. 
4Salem*et HILLIARD. 
aSomerville*et.. Somerset DENGAN & REGER. 
Summit*st Union | C. N. WILLIAMS. 
Mercer uRWIN E.MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 
Vineland*st..Cumberland | H. 8. ALVORD. 
Washington*st... Warren | OSCAR JEFFEY. 
a Woodbury*st. Gloucester | F. B. DAVIS. 


ppm a 
eld' 











NEW MEXICO, 


aAlamorgordo*e ....Otero | J. E. WHARTON. 
Albuquerque*st Bernalillo | EK. L. MEDLER. 
* ° ELIX H. LESTER. 
Luna | JAMES 8. FIELDER. 
aLasCruces*st. Donna Ana | BONHAM & HOLT. 
aLasVegas*et.. San Miguel | E. V. LONG 
aLincoln* Lincoln | GEO. B. BARBER. 


Colfax -* Sees R OER. 
-L. BARTLETT. 
Grant | 8 “M: ASHENFELTER. 


NEW YORK. 


| WILLIAM LANSING. General 
Corporation and Mercantile 
Law Practice. 

ROSSENDALE & HESSBERG, 
Attorneys a National Com: 
mercial Ban 

bag get &. FISHER. 

"Cayuga . D. AVE 

joven | 3. Ss. CAMO EAUX. 

FRANK ws BALLARD. 

*et * REUBEN Ff 

tBingheuscon*et - . Broome | CARVER, DEY O&HITCHCOCK 
Brock ar ...- Monroe | D. A. ADA 

Brook See New 4 City 

iButtalocet FREDERICK O ‘BISSELL, 110 

Pearl Street dun Bldg.) Col- 
lections, commercial and real 
estate law ee, Refers to 
G@. Dun & Co., Third Na- 
tional Bank, Fideltt 
Co., W. H Granger & Co., and 
Buffalo pee Co. 

HAMMOND, HINKLEY & MAR- 
SHALL, 8 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peoples Bank. 

GEORGE C. HILLMAN, 332 
Mooney-Br.sbane Buiiding. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

CHAS. B. WHEELER, Erie Co. 
Savi Bank Bldg. General 
Sane — in State and Federal 


sCanandaigua*et ._._Ontario | T. fh BENNETT. 
ou Vincent*stJefferson * E. LEE. 
*et. Jefferson B. VAN ALLEN. 
---- Greene Jessi W. OLNEY. 
.---Albany | LESTER T. HUBBARD. 
-Steuben | WM. 8. REED. 
— JAMES DOUGHERTY. 








Frankfort*st...Herkimer | E. L. SMITH. 
Fredonia*et .Chautauqua SARE & THRASHER. 
Fulton*et ——— ENCER. 
Geneva*et ... Ontario ENGER, 
Glens Falls*st .... Warren ASHLEY & WILLIAMS. 
Gloversville*st ....Fultop | JEREMIAH WOOD. 
Haverstraw*et Rockland | ALONZO WHEELER. 
aHerkimer*st ...Herkimer | CHARLES BELL. 
Hornellsville*st..Steuben | MILO M. ACKER. 
aHudson*et Columbia | CADMAN & PECK. 
Tiion*st ........Herkimer | JAMES CONKLING. 
althaca*et Tompkins | S. EDWIN BANKS. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


oe Expresr Office. 


¢ Telegraph Station. q State Capital. 








REPRESENTATIVE ATTORNEYS. 





Town and County. 


Jamestown*et .Chautau’a 
aJohnstown*et ..... Fulton 
aKingston*et ....... Ulster 

Littlefalis*et .. Herkimer 
aLockport*et _.... lagara 
aLyons*et........... Wayne 

Malone*et ._...._ Franklin 


Middiletown*et_...Orange 
Mt. Vernon*st.. Westc’ter 


Newark*et 
Newburg*et___.... Ora: 

New Rochelie*et Westetvr 
aNew York City*et N. Y’k 


Risgara Falls*et. Niagara 
‘onawanda*t _Niagara 
aNorwich*et.... Chenango 


ensburg*etSt.L’w’nce 
lean*et Cattaraugus 
vetnsirtale Madison 
.---Oswego 
cscdenia ance Tioga 


Patchogue*et..... Suffolk 
Peekskill *et Westchester 
aPenn Yan*et........ Yates 
aPlattsburg*st Clinton 
Potedam*st.8t. Lawrence 
aPoughkeepsie*stDutchess 


oO 
0 








* Morey Order Office. 


Name. | 





J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M. G. BRONNER 


| 
| 


W. LUTHER REEVES. | 


C. G. BLAIN 


B. L. WELLS. 
DILL & COX. 
DAVID O. WILLIAMS. 


F. E. BROWN. 

BROWN & CASSEDY. 

JOHN F. LAMBDEN. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 


te, and general practice. Re- | 


ers to National Park Bank 


BRAINSBY, DORIS & STEELE, || 
Attorneys and 


32 Broadway. 
counselors atlaw Every de- 
partment specialized. Collec- 
tions. Bonded. 

BRIESEN & KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, 90 W Br’dw’y 
General practice. 


LOUIS F. DOYLE. 41 Park Row, 
Attorney for National Park 
Bank of New York. 

_—- ROUNDS & SCHUR- 
MA Attorneys and coun- 

po oa at law, 96 Broadway 

and 6 Wall St. Cableaddress, 

“Carswal.”’ Walter S. Carter, 

Charles E. Hughes, Arthur C. 

Rounds, Geo. W. Schurman, 

Carl A. Hansmann, Thomas H. 

Rothwell, Walter F. Carter, 

Richard k. Dwight. 

& 1.8. ISAACS, 52 William 

St. General ractice. Attorneys 

for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel 
Flamen B. Candler. N. Y., and 
Second ae Bank of Nor- 
wich, Con: 

GEORGE C. LAY, 27 Pine St. 
Refers to National Shoe & 
Leather Bank. 

McKEE & JOHNS, 45 CedarSt. 
General Practice. Refers to 
Phenix National Bank. 

CHARLES EDGAR MILLS, 135 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing de a for State courts 

—, aa 


M.8. 


avits 
SETH B. "ROBINSON, 85 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National 


Bank. 

STRALEY & HASBROUCK, 257 
Broadway. Refer to Merch’ts 
Exchange National Bank. 

WHITE & CASE, 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 


ACEEEM AT & CHAPIN. 
ROOT & ORT 
ALBERT F.GLADDING. 


MALBY & LUCE 
Gantetien 8. ANDREWS. 
D.C eee) 

COON & 
GEO. F. ANDREWS. 


P FELLETREAN- 


WEEDS CONWAY & COTTER. 
ER E. DLEIGH. 
HARRY ARNOLD 


for | 


l aRochesterst+ ..... Monroe 


asDurham*et....... Durham 
sFayetteville*st .. Cumb’d | 
|| sGastonia*et....... Gaston 
aGoldsboro*et...... Wayne 





Town and County. ° 


“ “ 


Oneida 


Seemaneetel Coren 8 
Saratoga § he tg gs*eSarat’ga 

aSchenectady*et .Sc’ n'tdy 
Seneca Falls*et....Seneca 
«Syracuse*et -.. . Onondaga 


Tarrytown*et. W’chester 
eTroy*st........ Rensselaer 
sUtica*et ........... Oneida 

a “ 
aWarsaw*et _.... Wyoming 


tWatervown*el .Jefferson 
Waverly Tioga 
sWhite Plains*stWchester 
Yonkers*et. Westchester | 





sAsheville*et ...Buncombe 
aConcord*er.. 





sGreensboro*et.. Guilfora 
aHendersonville*et Hen’sn 
aise Point*st ...Guilford 





sWilmington*st No.Han’er 
aWilson*et .......... Wilson | W 


iCharlotte*st Mecklenberg | CL 
Cabarrus 


Name. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank in 
Rochester. 

McMAHON & LARKIN. 


W. K. HARRISON. 

Cc. 8. & C. C. LESTER. 

MILES R. FRISBIE. 

HAMMOND & HAMMOND. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 


tention. 
WILSON, COBB & RYAN. At- 
torneys for Third Nationa] Bk. 
H. H. & W. L. MORSE. 
BETTS & DRAPER. 


oa G. IRISH. Attorney 
for First National Bank. 
MILLER, FINCKE & BRANDE- 
GEE. Attorneys forthe Oneida 
National, Second National, and 
the Savings Bank of Utica. 
BYRON HEALY. 
ATWELL & ROGERS. 
HOWARD & SEBRING. 
BARNIUM & WELLS. 
GEORGE N. RIGBY. 


NORTH CAROLINA. 


MERRICK & BARNARD. 
ARKSON & DULS. 
MONTGOMERY & CROWELL. 


FULLER & FULLER. 
A W. HINSDALE. 
W, H. LEWIS. 


H. 8. ANDERSON. 
WESCOTT ROBINSON. 


aKinston*et........- Lenoir | LAND & COWPE 
GaRsleigheet 2... Wake ERYBGT NOREEN. Refers 
leigh ake 
en to Citizens National Bank. 
canioatucanains « HINSDALE & HINSDALE. 

References: The H. B. Claflin 
Co., R. G. Dun & Co., New 
York; any bank or judge, or 
State officer in N.C. 

aRoxboro*et........ Person | KITCHIN & CARLTON. 

aSalisbury*st....... owan | CRAIGE & CRAIGE. 


ROUNTREE & CARR. 





aWinston-Salem*et Forsyth 


{aBismarck*et... Burleigh 


aBottineau*et...Bottineaa 
Courtenay*et...Stutsman 


aDevil’s Lake*et.. a | 





aDickinson*et 
sEllendale*et...... Dickey 
aFargo*et........---.-. Cass 
Grand Forks*et Gr’d F’ks 
sHilisboro*et........ Trail 
aJamestown*et..Stutsman 
aLangdon*et...... —— 
Lansford....... Bottinea 
jbon*et.......-- Ransom 
aNew Rockford*et ...Eddy 
aValley City*er..... Barnes 





eExpress Office. 


aWahpeton*et.... Richland 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
& County Seat. 





t Telegraph Station. 


W. A. LUCAS. 
LOUIS M. SWINK. 


NORTH DAKOTA. 


BOUCHER PHILBRICK & 
Agock 
ALG, BURRS 
COFFEY. 


M I. BRENNAN. 
. C. CRAWFORD. 

AUSTIN & AXTELL. 
SPALDING & STAMBAUGH. 
oaeewe for Merchants State 


GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
— to any bank {eGrendForks 


a M. PRICE. 

E. 0. HARALDSON. 
ROURKE & KVELLO. 
MADDUX & HAMBRECHT. 

RIGAT. 


E. H. W 
8. H. SNYDER. 


{State Capftal. 








74 


Tewn and County. 


BANKERS MONTHLY. 


Name. 


OHIO. 


Harrison 
ecamoriageet.. Guernsey 
Canal Dover*et Tus’rawas 


aCelina*et .. 
iChillicothe*et . Ross 
aCincinnati*st ... Hamilton 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


“ 


eeeces ccceseee 


qaCotambus*et...Franklin 


Conneaut*et... Ashtabula 
aCoshecton*et..Cosh 


Harrison*et .... Hamilton 
Rioksville*et....Defiance 
@Hilsboro*st ....Highland 


OTIS & OTIS. Attorneys for the 
Central Savings & T1 ust Co. 


BR PEt & KARSCH 


COOPER 
BALDW IN & HARRINGTON. 
L. O. BUCKLEY. 
CHAUNCEY L. NEWCOMER. 
SCROGGS & MONNETT. 


>. SyueireE AM. 
EDL. ROSEMOND. 

TOHN A. HOSTETTER. 

W. H. SMITH 

JOHN KRAMER. 

we ee D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
References Pa. en on —= 
tion. Long distance telephone. 

ERNST, CASSATT & be = 
GALL, 1st National Bank Bld, 
peerenes: ee National B 

FURBER ACKSON, Carlisle 
Bldg. Refer to Merchants 
National Bank. 

Cc. J. MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and, Phi Delta Phi. Refers to 


bank in city. 
Mol SETTMAN & 


ay 
NT, St. Paul Bldg. Kefer 
to Second National Bank. 
PATTERSON A. REECE, John- 
ston Building, Fifth & “Walnut 
oe. Specialt: es: Corporations, 
Wills, and Insurance Laws. 
JOHN SCHLEYER. 
CARR, STEARNS & CHAM- 
BERKLAIN, 1507 Williameon 
—: Attorneys for First Nat. 


B: 

LOUIS. J. GROSSMAN, 204-208 
Society for Savings Bldg. Re 
fers to Cleveland Nat. Be. 
i agg Bk., and Society for 


8 gure * SANDERS & DEMP- 
Perr -Payne Building. 
chains 8 for Bank of Com- 
merce National Association, 
and Commercial een Bk. 
TREAD WAY & MARLATT, 
809-812 tbe lety for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave. 
Sav. and a 

ARNOLD, MORTON & IRVINE 
Refer to Union National Bank 

M. Ee SMIT 7a 


T. H. WHEE 
OSCAR M. GOTTSCHALL. 


NIMR 
JESSE STEPHENS. 
JAMES H. FOWLER. 


ALDEN L. ROADARMOUR. 

BICKEL & BAKER. 

ANDREWS HARLAN & AN. 
DREWS. Refer First Nat. Bk. 

JAMES A. GRAFT. 

L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 


R. L. GRIMES. 











Town and County. 


aKenton*et 
aLancaster*et.... Fairfield 
aLebanon*et 

aLisbon*st. 


aLondon*et. 
Lorain*et Lorain 


aMansfield*st .... Richland 
aMarietta*et..Washington 
--Mari 


Allen 
---Columbiana 


Licking 


*et 
| aNew Phil’d’ip’a*et_ ~~ as 


aNorwalk*et 
sOttawa*et 
aPainesville*et 
aPaulding*et 
Piqua*et 


aSandusky*st 


Shanesville*t. Tuscarawas 
aSidney*et -Shelb 
aSpringfield*et -- Clar' 
aSteubenville*st_Jefferson 

- Auglaize 
.--Seneca 


Troy*et 
turtanatet ---.Champaign 
aVan Wert*et ...Van Wert 


aWapakoneta*et _ Auglaize 
Ww n*e Trumbul 1 


aWilmington*et... Clinton 
aWooster*st ....... Wayne 
aXenia*et Greene 
aYoungstown*et.Mahoni’g 

iZanesville-st_ Muskingum 


Name. 


BLACK & FAULKNER. 

WILLIAM em 

J. A. RUN 

COPELAND & ROGERS. 

BILLINGSLEY, CLARK & 
DeFORD. 

CARY JONES. 

FRANK COLEMAN. 


CUMMINGS, MOBRIDE & 
WOLFE. 


HANCOCK & NOLL. 

J.F.McNKAL & SONS. 

WILLISON & DAY. 

H. L. DELL. 

LAPP & DEVINE. 

JONATHAN REKS. 

NEELY & PATRICK. 

ANDREWS BROS. 

LEASURE & POWELL. 

TUTTLE & TUTTLE. 

SNOOK & SAVAGE. 

BELL & DRAKE, 

BANNON & BANNON. 

R. B. FISHER, Attorney for 
Citizens Banking & Trust Co. 

JOHN OOERSCHUK,. 

D. J. HATFIELD. 

OLIVER H. MILLER. 

D. M. GRUBER. 

COSTS Tee . SMITH. 

BUNN & R 

GEORGE OW IG, Produce 
Exchange. Refer to any bank 
in —— 

J. A. pi 

WAITE. ‘s DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & REID. 

T.S. HOGAN. 

AYES & SWAIN. 
. B. HUBBELL. 

Cc. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


-- Woods 
Kay 


*eT 
Blackwell*et 
aChandler*.... . 


aHobart*et K 
aKingfisher*et.. Kingfisher 
2 Comanche 


aStillwater*et Payn 
tWoodward-s}. Wooaward 


SNODDY & SON. 
TETERICK & ROSE. 
ae & RITTEN 


H. L. FOGG. 

ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWeerce * HUSTON. 
J. HYNDMAN. 
ROBERTS & BOWMAN. 
AMIL H. a." 

W.8. CLIN 

MOSIER & DUDLEY. 

T. F. McMECHAN. 

L. 8S. WILSON. 

SMITH & SCOTT. 
MACKEY & SIMMONS. 
CROSSAN & CRANE. 

J. W. REECE. 

CHARLES SWINDALL. 


OREGON. 


aBaker Cityset 
01 ‘ove’ laiepenter e 
wenetet kane 


aEuge: 
sHe 
= 
on City*stClackamas 
ne a .- Umatilla 


|| TaSalem*st 


aTne Dalles*et 


E. D. BRIGGS. 
HARRISON ALLEN 
SMITH & HEILNER. 
J. K. NG. 


YO 
L. M. TRAVIS, 

. E. REDFIELD. 
McCAIN & VINTON. 
U’REN & SCHOEBEL. 
McCOURT & PHELPS. 
N. D. SIMON 
PLATT & PLATT. 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


e@Express Office. 


t Telegraph Station. 


{State Capital. 








REPRESENTATIVE ATTORNEYS. 








Town and County. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
aAllentown*et --Lebigh 





aBellefonte*et..-..- Center 
Bethlehem *etN ortha’pton 
aBloomsburg*et Columbia 


Bradford*et......McKean 
aBrookville*st.._ Jefferson 
aButler*et Butler 

Carbondale *et Lackawan 
aCarlisle*et...Cumberland 

Catawissa*et. .Columbia | 

Charleroi*et _ Washington 

Chester*et ...... Delaware 






aClarion*et.... Clarion 
aClearfield*st ....Clearfield 
Coatesville*et ‘Chester 
a - 
= asad 
Coudersport*ee.._. 
aDanville*et...... Montour | 
a ae Bucks 
Dubois*et ...... Clearfield 
aEaston*et.. Northampton 
aErie*et -...........--- rie 
lin*et ..... her 4 
aGettysburg*et - 





Adam 

Carocmabenetar Weiter" 
oo teed Mercer 
Hanover*et ........- York 
JaHarrisburg*et. -Dauphin 
Hazleton*et ...... Luzerne 
eelisersbere -Blatr 
aHuntingdon*et Hunt’don 
alndiana*et Indiana 
Johnstown*st _..Cambria 
aLancaster*et .. Lancaster 
Lansdale*set ._Montgomery 
aLebanon‘*st ...... Lebanon 


aLe urg*et ...... Union 
iLock 1 Haven*et _..Clinton 
Mahanoy City*et_Sc’ylkill 
aMauchchunk*set_.._Carbon 
McKeesport*et Allegheny 
aMeadville*et....Crawford 
aMercer*et......... Mercer 
Mercersbu -Franklin 
Milton*et_Northumb’land 
Mt.Carmel*stN or’mberl’d 
aNew Castle*st._ Lawrence 
aWNorristo’n*stM’ntgomery 
Ol! City*st_...... Venango 
aPhiladelphia*et .--- Phila. 


Philipsburg*et ....Center 
Phenixville*st ...Chester 
aPittsburg*st ...Allegheny 


Name. 


GEORGE H. RANKIN. 
THOS. F. DIEFENDERFER. 
a 8. HAMMOND 
S. M. ENTERLINE. 
L. T. HOYT. 
WEYAND & MOOREHEAD. 
. S. MORRISON. 
MOSES A. POINTS 
J.M. DALE, 
Ww. J.C. —. 
L. E. WALLE | 
BROWN & SClioox MAKER. 
} N. CONE 
. E. MARSH ALL. 
& R. HORTO 
G, WILSON SWARTZ. 
Ww. _ RHAWN 
D.M - MeCLOSKEY. 
A. B. GEARY. 
J. A. HOY 
BENJAMIN F. CHASE. 
owen E. GREENWOOD. 
E M. NORTH. 
ERRY T. KINCAID. 
- N. CRANDALL. 
R SCOTT ee 
E. WESLEY KEELER. 
COLE & KUNTZ. 
. EVANS. 


8. A. DAVENPORT 
JAMES S. CARMICHAEL. 
C. 8. DUNCAN. 
GEORGE E. BARRON. 
JOHN W. VOSLEK. 
C. M. WOLFF. 
JOB J. CONKLIN. 
KLINE, SMITH & sy ell 
quomes = BALD 
THOS. AILEY. 
THOMAS SUTTON . 
THOMAS J. Lt tu 
APPEL & ate 
E. J. BENNET 
A. ae GBRICH. 

TAUK. 


- A. FE 
PHILIP B. LINN. 
BROWN & STEVENSON. 
JOSEPH GARRAHAN. 
CRAIG & LOOSE. 
W.P. APPLEGATE. 
H. LAUDERBAUGH. 
.J. ALEXANDER. 
. H. SPANGLER. 
WIN PAOL. 
EPH H. DEPPEN 
- NORMAN MARILN. 
. L. HALLMAN. 
We 7 J. L. HAYS. 
cde & L. J. BAMBERGER, 606 
Chestnut Street. Refer to 4th 
St., = Market St. National | | 


Aap 


Satie 
By: 


pris 


m 
Town and County. 


|| aPittsburg*et.. Allegheny 


( Continued.) 


Pittston*et-.....- Luzerne 
Pottstown*et M’ papomaey 
sPottsville*et a 





Name. 


GEORGE H. RANKIN, Suite, 
1220 Frick Bldg. Corporation, 
Commercial, and Bankrupt 

ractice. ees to Fidelity 
itle & Trust C 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS 
1108’ Frick Bldg. cmmeoresel 
law. Reference: Peoples Na- 
tional Bank. 

WISE & MINOR. sae veh Bide. 
Refer to Allegheny Nat. Ban 

W. I. HIBBS. 


MILLARD D. EVANS. 


WESLEY & WOODBURY 
. WINGERT. 


S. M. McCREIGHT. 


k | W. W. BARBOUR. 
tpochester “ot ete Beaver M. F. MECKLER. 
Sayre*et......... Bradford I. N. EVANS. 


aScranton*et _Lackawanna 


Shamokin*et . North’mbd'd 





Sharon*et . - . Mercer 
Sharpsb Allegheny 
Shenand ch’ ylk’l 
sSomerset*st.... Somerset 
St. M a non 
aStrouds urg*et. --Mon 


aSunbury*et Northumb'l'd 
Susquehanna *et Susque- 
hanna. 


Tamaqua*et ....Schuylkill 
Titusville*et....Crawford 
aTowanda*et .... Bradford 
ao etWyom’g 

i essamine ane Blair 
aUniontowa*et. ---Fayette 


aWarren*et........ Warren 
aWas 
ro*et. F: 


Waynes 
esburg*st... Greene 


awa) 
aWellsboro*et .......Tioga 


|| aWest Chester*st.. Chester 


aWilkes-Barre*et. Luzerne 


|| aWilliamsport*set Lwcom’g 


WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. Refers to 
Title Guaranty & Trust Co., 
= Dime Deposit & Discount 


ank. 
uNGnit & UNGER. 
C. N. McCLURE. 
T. J. FORD 
eg P. MONAGHAN. 
A. C, HOLBER 
D. J. DRISCOLL. 
Cc. C. SHULL. 
HARRY S. KNIGHT. 
JOHN D. MILLER. 


F. P. KREBS. 


H. 8. HARDING. 
HICKS & TEMPLETON. 
LINDSEY & JOHNSON. 


CHARLES W. STONE & SON. 
McILVALNE & WILLIAMS. 
W.R. DAVIDSON. 


WM. J. KYL 
MERRICK & EZOUNG 
CORNWELL & CORNWELL. 


R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN A. HOOBER. 


RHODE ISLAND. 





Ban 

cRRE, 3 ARTLETT & SMYTH, 
Provident Bldg Reference: 
Fourth St. National Bank. 

LINCOLN L. EYRE, 929 Chest- 
nut St. Refers to any Bank or | 
a lrust Co. in Philadelphia. | 

O. & W. 8S. FURST, 501-506 | 
—.. Girard Bldg. ‘Counsel | 
for 400 manufacturers, six | 
financial institutions, and sey- | 
eral railroads. 

GREENWALD & MAYER, 201 | 
Bailey Blig. Refer to North- | 
ern National Bank 

W. NORMAN MORRIS, 1120) 
Chestnut St. Reférs to Lincoin | 
and Central Trust Co's. 

FREDERICK J. SHOYER, 300- 
306 Penn Square Bide. Attor- | 
ney for Prudential Insurance 
es Refers to Girard Trust Co. 

LICHTENTHALER. 
Soni HAVILAND, JR. | 
CHANTLER, “McGiLL"& Me. | 

CLUNG, Park Bldg. 
torneys for Second 
Bank of Pittsburg and teny. | 
National Bank of Allegheny. 

McCREADY & MOORE, Frick 
Building. General Law Erick | 
oe: * Refer to Mellon National | 


TaNewport*et....Newport 
Pawtucket*st Providence 
qaProvidence*et Provide’e 


Weaterly*et.. Washington 
Woonsocket*st Provide’e 





|| aAbbeville*et .... Abbeville 
aAiken*et............ Aiken 
aAnderson*et.... Anderson 
aCamden®et ...... Kershaw 


|| aCharleston*set. Charleston 





W. P. SHEFFIELD, JR. 
ROSCOE M. DEXTER. 
IRVING O. HUNT. Refers to 
American National Bank. 
EDWARD C. STINESS. Attor- 
ney for we ‘Y. Jewelers Board 
of Trade, Quarterly Clearing 


How 
GEOR IGE R. McKENNA, 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


CAROLINA. 


FRANK B. GARY. 
Pe gy: ee 
J.M. GET. 
W. M. *SHANS 


MORDECAI & GADSDEN, 
Counsel! for State Savings Bank: 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Compaae Plant System of — 

8; Armour & Co., Chi 
Refer = resident or cash or 
of any b: in Charleston; Nat. 
| Park Bank, of New York, and 
| Standard Oil Co., Baltimore. 


' 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. _ 


aCounty Seat. 





* Money Order Office. 


e Express Office. 


+t Telegraph Station. 


{State Capital. 


rai) 


Towr and County. 


BANKERS’ MONTHLY. 


Name. 


TaColumbia*st... Richland S } 


sDarlington*st _ Darlington 
aGaffney*et Cherokee 
aGreenville*et.. Greenville 


4Greenwood*et Greenwo'd 
aMarion*et Marion 
* edibecenie 
aOrangebur; rangeb’g 
Rock Hille. yor 

aSpartanburg*st ‘Sp’ irtanb' 

aoe Sumter 
aUnton*et.. - Union 


SOUTH 


4 Aberdeen*et 
4Armour*er - . Douglas 
aBrookings*st.- —— 
aClark*et Clark 
*et .. Lawrence 
aElk Point*et. 
4Flandreau*et Moody 
aHot Springs*et Fali River 
— Beadle 


"et 
aMadison*et 
aMillbank*et_. 
aMiller*et 
aMitchell*st ... 
aPierre*et 


Hughes 
Platte*et_. 


ato fix 


8 
eee Falls*et oe 


aSturgis*st 

aVermilion*et Clay 

aWatertown*et_Codington 
Waubay*et Da: 

aWebster*st.. 

aWilmot*ert.. 

aYankton*st.. 


LYLES & McMAHAN. 
GEO. W. BROWN. 
BUTLER & OSBORNE. 
HYNSWORTHY, PARKER & 
PATTERSON. 

SHEPPARDS & aan. 
HENRY MULLINS 
MOWER & BYNUM 
GLAZE & HERBERT: 
| WILSON & WILSON. 
| JOHNSON & a. 

R & FRASE 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 

JOHN T. MATHEWS. 

cert T & CHEEVER. 
ie ELROD. 


ARTIN & MASON. 
ERICSON “ STICKNEY. 
ADAMS & COLEMAN. 
CULL & HEDRICK. 


. H. WILLIAMSON. 

GEORGE §. RIX. 
JOHN PUSEY. 
T. J. SPANGLER 
JOHN SUTHERLAND. 
W. F. McCALL. 
BUELL & GARDNER 
ROY T. BULL. 


BAILEY & VOORHEES. Attor- 
neys for Sioux Fali8 Nationa) 
Bank, W. U. Telegraph Co., 
Illinois Central R. R. Co., Am- 
erican Surety Co., and R. G. 
Dun & Co. 

POLK & McNENNY. 

+3 J. SONDERSON. 

G.G ABELL, 

Sears & Potter. 

J. A. MUNROE. 

N.C. CRAMER. 


TENNESSEE. 


Bristol*et Sullivan 
‘Brownsville*et. Hay wood 
*Chattanooga*sr_ Hamilton 


aClarksville*et ....Montg’y 
— a mur 
aJ ac! adison 
Jobnsonghiyeet Washin’n 
aKingsto' Roane 


aMa 
aMcMinnville*et...Warren 
aMemphis*st. 


“et Gibs 
aMorristown‘*set - “Hamblen 


éMarfreesboro*st Ruther’d 
TaNashville*st...Davidson 


ton*et -. 
Union City*st 
Winchester*et .. Franklin 


PETERS & LASER. 

KINNEY & WILL 

COOKE eSWANEY , Attorneys 
for the Southern Ry. Co. 
Refer to First National. Bank. 


RANKIN & RANKIN. Re- 
fers to any Bank in Chatta- 
nooga. 

DANIEL & DANIEL. 

_ B. GREENLAW. 

G. BOND. 

T. x cox. 

JAMES SEVIER. 

LUCKY, SANFORD & FOW- 


ROGERS & ROGERS. 

E. E. BEARD. 

C. C. CATES, Sr. 

Wns. BART ON. 

WM. A. PERCY, 
Bldg. cesenan 
of Mem iy ational Bank. 
WARINN & WARINNER. 
78 Madison St. Attorneys for 
First National Bank. 

E. SMITH. 


HOLLOWAY & HODGES. 


JESSE W. SPARKS. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

JOHN M.GAUT. Attorney for 
American National Bank. 

MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: Union Bank & Trust Co. 

WALTER STOKES, Attorney 
for First National Bank. 

w.w. aoaaoee 


Equitable 
and Director 


i 


ATES. 
WALKER & L AS DBO M. 
CALDWELL & 
EMBREY & GARNER. 


| Town and County. 
| 
| 
| 


| sAbilene*st 
| sAlbany*et....Shackleford 
TaAustin*st Travi 


| aBeaumont*et _..Jeferson 


| aBeeville*et 
aBelton*et - 
aBonham*et - 

| sBrownsville*et..Cameron 

| aBrownwood*et .... 
aBryan*et 
aCameron*et ... 
aCleburne*et 

| aCorpus Christi*et_Nueces 
aCorsicana*et .... Navarro 
aCrockett*et 

| aDallas*et 


| aDecatur*et 
Denison*et 


| aGainesville*et ._ Galveston 
aGalveston*et...Galveston 


aGeorgetown*et__ Will’son 
aGreenviile*st 
aHenrietta*et -... 
aHillsboro*et.. 
aHouston*et 


| aKarnes City*st...._Karnes 
aKaufman*et.... — 


aOrange*st ~~. Orange 
aPalestine*et _... Anderson 


aPittsburg*et 
aRusk*st 

aSan Laauivtasieus Green 
aSan Antonio*¢t.....Bexar 


aSherman*et 
ser ..-- Williamson 
Temple*et Be 
a - 


a 
aWaxahachie*et 


aWharton*st Wha: 
aWichita Falls*et . Wichita | 


aProvo City*st. Utah 
JaSalt Lake City*etSalt L’e 








Grayson | 





‘Weatherford a | 
: ‘ets n | M. D. IVEY 


| TEXAS. 


Taylor; HARRY TOM KING. 


WEBB & HILL. 
FREDERICK C. VON ROSEN- 


BERG. 
ab CRAWFORD & SON- 


J.C C. BEASLEY Y. 

SAUNDERS & SAUNDERS. 
CHARD B. SAMPLE. 

J.B. WELLS 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

J.M. RALSTON. 

WALKER & BAKER. 

G. R. SCOTT. 

W. J. McKIE. 

ALDRICH & CROOK. 
COCKRELL & GRAY, Attor- 
neys for City National Bank. 

R. E. CORSWELL. 

E. J. SMITH. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST. 
Attorneys for First National 


Bank. 
POTTER & POTTER. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J. 

STUBBS 
F. D. LOVE 
70m T. CRADDOCK. 
G. EUSTIS 


SPELL & PHILLIPS. 
GOLDTHWAITE & MOODY. 
Attorneys for First Nationai 


Bank. 

W.C. OLIVER. Refers to First 
National Bank. 

J.C. GOODE. 

M. H. GOSSETT. 

THOM a ye DODD. 

E. H. R¢ 


lin | GARNETT Te SMITH, 


W.E. 

Cc. COFFEE, 

CARR & SCOTT. 
HOLLAND & HOLLAND. 
T. B. GREEN WOOD. 
EDGAR WRIGAT. 


mp | JOHN aa HOOPER. 


Ww. NLEY. 

J.T. “THOMSON. 

BALL & INGRUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat.Bank of Commerce, N.Y.: 
i Be aed, rd Mech. 
Nat. Bank Louis; Firet 
Nat. Bank. erie City, Mo. 

T. L. BRAME 

W.H. TARKINGTON. 


11 | J. W. RILEY. 


WEBBER & WEBBER. 
DANIEL WALKER. 


| JOHNSON & EDWARDS. 
| TAYLOR & GALLAGHER. 


SKINNER & SUPPLE. 
J.M. RICHARDS. 


HUFF, BARWISE & HUFF. 


UTAH. 


GEO. B. GREENWOOD. 

F. J. HALTON. 

J.C. WALTERS. 

LEWIS LARSON. 

7. sOnMeON. 

W. I. SNYDE 

EVANS "J RYI DALSH. 

BOOTH LEE. hefer to 
Notional Bank of thr - 


ublic. 
JAMES INGEBRETSEN. Re- 
fers to Commercial Nat.Bank. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e@ Express Office. 


t Telegraph Station. 


J State Capital. 





Re- 
nk. 





Town and County. 


REPRESENTATIVE ATTORNEYS. ‘ 


Name. 


VERMONT. 


Barre*et _..._ Washingto 
Bellows Falls*et W’dham 
aBennington*st Benning’n 
Brandon*et Rutland 
Brattleboro*st . Windham 
——e- Chittenden 
oe eton*et...... Rutland 
ardwick*et... Caledonia 
sastontpelier-t Wash’ton 
aRutland*er Rutiana 


H. WILLIAM SCOTT. 

BOLLES & BOLLES. 

aA & BATES. 
A. ATWEL 

WATERMAN S MARTIN, 

R. W. TAFT. 

See Rutland. 

BULLARD & MORSE. 

WILLIAM z one. 

ee eared ANA. 


ist Albansret_._- Franklin | F.C. SMITH. 
tt, Johnebury*et_Caled'ia | MAY &@ HILL. 
VIRGINIA. 


aAbingdon*st. Washington 
Alexandria*et Alexandria 
Bristol*st .... Washington 
aCharlottesville*st. Albe’le 
Danville*st... Pittsylvania 
Fa 
Spottsylvania 
aHampton*etElizab’th ~~ 
aHarrisonburg*st Ro’gh 
aJonesville*............ wise 


aLeesburg*er..... Loudoun 
aLexington*et_ Rockbridge 
aLuray*ef ............. Page 
Lynchburg*et.. Campbell 


on*et.........- myth 
cMartinewiiie*et - 


Newport News*er Warw’k 
Norfolk*et....... Norfolk 


Petersburg*er. Dinwiddie 


aPortsmoutn*st... Norfolk 
TaRichmond*et... Henrico 


Roanoke*et...... Roanoke 


aStaunton*et...... Augusta 
aSuffoik*st.... Nansemond 


aWinchester*er. Frederick 
aWoodstock*et.Shenand’h 


FULKERSON, PAGE & HUNT. 
Cc. C. CARLIN: 

BULLITT & KELLY. 
MICAJAH WOODS 

CABELL & CUSTER. 


WILLIAM D. CARTER. 
SIDNEY J. DUDLEY. 
SIPE & HARRIS. 

R. 8S. PENNINGTON. 


J. B. MeCABE. 

MOORE & MOORE. 
WALTON & BRO. 
KIRKPATRICK & HOWARD. 


ROBERT L. WILLIAMS. 
H. G. MULLINS. 


B. COLONNA 
EDWAKD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

WATTS & HATTON. 


JAMES ALSTON CABELL. 
General practice in State and 
U. S. Courts. 


STONEWALL J.DOSWELL. Re- 


fers to Nat’l Bankof Va., and |, 48 


City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
ness house. 

G. A. WINGFIELD. 


PATRICK & GORDON. 
McLEMORE & CORBITT. 


A. GRAY WILLIAMS. 
WALTON & WALTON. 


aWytheville*et ..... Wythe B. THOMAS. 
WASHINGTON. 
aBellingham*et .Whatcom |PARROTT & GRISWOLD. 
Centralia*et .......- Lewis | J. R. BUXTON. 
aChehalis*et ....-.-..- Lewis | REYNOLDS & STEWART. 
aCoifax*et ....--. Whitman | C. M. WYMAN 
aEverett*et ....Snohomish | COLEMAN & FOGARTY. 


aNorth Yakima*et Yakima 
aOlympta*st....Thurston 
aPort Angeles*st..Clallam 


aSeattle*et............ King 


VESTAL SNYDER. 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 


aes of the State Supreme | aLa Cro 
@kaY “& STERN, Probate Law, || 


Collections, and Depositions. 

Referto Puget Sound Nat. Bank. 

W. D. LAMBOTH. Reference: 
Any Seattle bank. 

HAROLD PRESTON, Attorne 
for Puget Sound National Ban 
and Seattle National Bank. 








aMenomonit 
| aMerrill*et. = 


Town and County” 


aSpokane*et...... Spokane 


a ae “ 
sTacoma*et......... Pierce 


aVancouver*t....... Clarke 
aWalla Walla*st W’la W’la 


Benwood*et..... Marshall 
Bluefield*et....... Mercer 
aBuckhannon *st...Up shur 





7 sOneriecton-et Kasowhe 


aFatrmont*et ...... Marion 
aFayetteville*..... Fayette 
aGrafton*er_........ inners 
aHinton*et -..... 


aKeyser*et......... Mineral 
sLewisbures? Greenbrier 
Mannington*st. . Marion 


aMarlinton*... Pocahontas | L. M. 
aMartinsburg*st 


.Berkeley 
aMorgant.n*et Monongalia 
aMoundeville*et _Marshall 
aNewMartinsv’le*s} Wetzel 
aPargersburg*et .... Wood 


Piedmont*et ..... Mineral 
aPoint Pleasant*et.. Mason 
aPrinceton*........ Mercer 
"Ravenswood Jackson 
sRomney*e.. 
a A ag 





Name. 


BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 
National Bank. 

MARK F. MEN DENHALL. 
Attorney for John W. Graham 
& Co., Spokane. Refers to 
8p okane & Eastern Trust Co. 
and Old Dn Bank. 

WM. H. PRATT. pevrere to 
Bank of California. 

pa & McMASTER. 

T. P. & C.C. GOSE. 


VIRGINIA. 


See Moundsville. 

ANDERSON & ENSLEY. 

TALBOT & O’BRIEN. 

BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valiey 


MOLLOHAN McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS 
BUTCHER & BUTCHER. 

DILLON & NUCKOLLS. 

G. H. A. KUNST. 

MILLER & READ. 

SIMMS & ENSLOW. Counse! 
for Chesapeake & Ohio Ry. 
Co. and e Huntington Na- 
tional Bank. 

r ¥ REYNOLDS. 


MoCLINTIC. 
ADRIAN C. dae 
LASSELLE & STEWART. 
E. LEACH. 
HALL & HALL. 
MERRICK & SMITH. Attor. 
meys for Second National and 
Parkersburg National banks. 
. ee ANE. 


. PK 
WHITE & WHITE, 
M. D. HANES. 
J A. A. VANDALE. 
JOHN F. BARRON. 
MORRISON & RYDER 
ROWAN & BOYGCESS. 
F. A. CHAPMAN 


o| JAMES W. EWING. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


aogier. one > fe 
iisetliets Ashland 
Sauk 


Beloit*et ...........- Rock 

aChippewaFalls*st Chip’wa 

acne i ‘ia Claire 
aEKau C 


aElkhorn' set 
aFond we icsetirondaaL'e 
Ft. Atkinson*et Jefferson 


aGreen Bay*et...... rown 
aJanesville*st ........ k 
aKenosha*et...... Kenosha 
.--.La Crosse 

Lake: .-. Jefferson 
aMadison*et ........ Dane 


anitowoc*st. Manitowoc 

|tMarine tte*et ... Marinette 
Marshfield*et. con 

Menasha*et... 





THOMAS H. RYAN 
DILLON & COLIGNON. 
ee EVANS 


pees & ADAMS. 
UCHANAN, JR. 
QUERNSEY & —— 


AGE. 
Behan. & HUSTING. 
OGERS & ROGERS. 
D D.CONW -_* 
Cc. W. LOMA 
ae JEFFRIS, MOUAT 
& NE wr 
JOHN a SL TER. 
MeCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
FEENEY & MILLER. 
BiLAS BULLARD. 

J. R. MATHE 


RYAN & RYAN 


teport Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List, 


4County Seat. 


* Money Order Office, 


#Express Office. 


t Telegraph Station. 


7 Stata Coyita: 





is 


Town and County. 


aMilwaukee*st ._Milwaukee 


Minera paores. 
aaa . 
Neenab*et 
aNellisville*et 
New London*st. Waupaca 
aOconto*et......... Oconto 
aOshkosh*st .. Winnebago 
Platteville *et — 
Plymouth*et ..Sheboy; 
aPo Colum ia 
Racine 


a bo: *et_ Sheboyga 
aSheboygan e 
St. Croix Falls*et .-. Polk 

aStevens Point*et - Portage 
Stoughton *et.. -Dane 
aSturgeon Bay*st Door 
aSuperior*et... ouglas 


aViroqua*et Vernon 


Watertown'*et . Jefferson 
a Waukesha*st.. Waukesha 
aWausan*et Marathon 

West Superior*st Douglas 


WYOMING. 


WaCheyenne*st... Laramie; BURKE & CLARK. General 


BRITISH 


Fernie*st Bootes 


Grand Forks"et 
Nelson*et 


Rossland*et.... Kootenay 
Vancouver*et 
New Westminster 


Victoria*et 


Name. | 


CORNELIUS. 1. HARING, 9&7) 


Wells Building. Refers toany 
Milwaukee bank, and Reid, |, 
yamseee & Co., and bg Jobn 
arwell Co., Chic | 

WILLIAM KAUMHEIME R,840- 
843 Wells Bidg. Refers to} 
Marine National Bank. 

NATH PERELES & BONS. | 
Established 1857. Refer to an 
— nee or J. P. Morgan 


¥. 
WINE LER 
SMITH, BOTTUM & VILAS 
Attorneys for The Edward 


a Allis Co., and Pabst Brew’g || 


JOSEPH Po aa 
P. J. CLAWSON. 


W. MOTT. 
ao & eee reanre. 
CHAS. A _— 
J. J. GILL 
HOOPER & HOOPER. 
D. J. GARDNER. 
. C. MEAD. 


RDEK 
CATE, DAHL & NELSON. 
@. 0. HAUGEN. 

R. P. CODY. 

GEORGE B. HUNDNALL. 


Cc. J. SMITH. 


JOHN G. ooeuat. 

V. H. TICHE 

BROWN, PRADT & GENRICH. 
See Superior. 


law practice. Collections 
promptly attended to. 

JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

JOHN SAMMON. 

THOS. H. GIBSON. 


FLANDERS, | 





poser MERRELL. 
_ REAVI , 


COLUMBIA. 


L. P. ECKSTEIN. 
H. % HANINGTON. 
R. W. HANNINGTON. 


HOWAY & REID. 
MACDONALD & WINN. 
WILSON, SENKLER 


& 
BLOOMFIELD. Solicitors || 


for Bank of Montreal. 
BARNARD & ROGERS. 


MANITOBA. 


Brandon*et Brandon 


Winnipeg*st --- Winnipeg 


CORP WELL, COLEMAN & 


BRADSHAW, RICHARDS & || 


LECK. Solicitors forthe 
aie Trust Co. 
ROBINSON & HULL, Solicitors 
for the National Trust Co. Ltd. 
IPPEN & TUP.- 


Toe, PHIP 
Olicitors for The Bank 


of Montreal, The Bank of Bri 
ieh North Amert 


Merchants Bank of Canada 


and The 


BANK: ERS’ M ON THL ei 


Town and County. 


| Name. 


NEW BRUNSWICK. 


Moncton*st . Westmorel’d 
St. John*et St. John 


Woodstock*et...Carleton 


- BOR 
BARNHILL EWING & SAN- 


FORD. 
F. B. CARVELL. 


NORTHWEST TERRITORIES. 


Calgary*et Alberta 
Edmonton*etAlbertaDist. 
Indian HeadsstAssiniboia 
Regina*et Assiniboia 
Yorkton*et.... Assiniboia 


NOVA 


Amherst*et..Cumberland 
Halifax Halifax 
a =e "| 


Syaneyst 


,Cape Breton 
armouth*st a 


rmouth 


LOUGHEED & BENNETT. 
BECK, EMERY & DUBUE. 
R. B. GURDON, 
MACKENZIE & BROWN 
R. W. WORSLEY. 


SCOTIA. 


W. T. PIPES. 
ALF — WHITMAN, 


L. L. B. 
CHAS. W. Leese. 
G. H. EL LIOTT 
ROSS & kOS 
E. H. XRMSTRONG. 


B.A., 


ONTARIO. 


Simcoe 
Belleville*et oe 
Cobou N’th’umberl’d 
Cornwall*et.... Stormont 


Goderich*et . 
Hamilton*et.. Wentworth 
Kingston*et...Frontenac 
London*et Middl 
Napanee*et 


saa 


Sault Ste Marie*etAlgoma 


| St. Catharines*et - —_— 


Stratford*et 


| St. Thomas*et 
Tilsonb 


Toronto 


Uxbridge*et Ontario 
Woodstock*et....Oxford 


STRATHY & ESTEN. 
F. E. O’F LYNN 

H. J. HOLLAND. 
HARKNESS «& MILLIGAN 


PROUDFOOT, navee , BLAIR, 

STAUNTON & O'HE 

SMYTHE, KING & SMYTHE. 

FRASER'& MO ORE. 

W. G. WILSON. 

rae & pCOn ACEI 

BISHOP & SMIT. 

HEARST, MoKA Y. & DARLING. 

M. ARRON. 

A. M. PANTON, 

J.8. ROBERTSON. 

JOHN CARRUTHERS. 

CROMBIE, WORRELL & 
pode 2 Solicitors for Bank 
° 


eal. 
53 Se STEeerORD, 407 Manning 
am 
MULOCK. *MULOCK & LEE. 
Solicitors for Dominion Bank 
W. ORMISTON. 
BALL & BALL. 


QUEBEC. 


| Montreal*st... Hochelaga | | 


Quebec*st 
St. Johns*et... 


Quebec 
. 8t. Johns | 


MoGIBBOR, CASGRAIN 
MITCHELL &‘SURVEYER. 
Canada Life Bldg. Solicitors 
for the Pullman Co., Royal 
—_ ry Canada, and Royal 


| PELLETIER & PELLETIER. 


Offices, Royal Insurance 

papene. fers to Hon. G. 
A. Drummond, Vice-President 

Bank of Montreal, and Garand, 

Terroux & Co., Bankers. 

| CARON, PENTLAND, STEW 
ART & BRODIE. 

| J- S. MESSIER. 


| 
| 
| 
| 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and aoe Directory List. 


eCcunty Seat. 


*Money Order Office. 


«Express Office 


+ Telegraph Station, 


{State Capital. 





